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ALDRICH AND FOWLER BILLS COMPARED. 


The Aldrich bili, which was before the last session of Congress and which 
failed of passage, provided that all national banking associations designated for 
8 purpose by the Secretary of the Treasury should be depositaries of public 
Money under such regulations as might be prescribed, and that the Secretary 
might deposit in such banks money received from all sources upon the giving 
0 satisfactory security. It provided that the Secretary might accept as security, 
besides Government bonds, the bonds of any state, the bonds of any city or 
eounty in the United States which has been in existence as a city or county for 
tw mty-five years, and which for a period of ten years previous to the deposit 
Mas not defaulted in the payment of principal or interest, and which has a 
Population of more than 50,000 and whose net indebtedness does not exceed 10 
per cent of the value of the taxable property. It also provided that the first 
mortgage bonds of any steam railroad company which has paid dividends of not 
than 4 per cent per annum on its entire capital stock for a continuous 
riod of ten ycars, might be received as security. These are practically the 
onditions under which many of the savings banks of the North are permitted to 
West in railroad bonds; whether the Secretary should deposit to the amount of 
: @ par value of the bonds was left to his discretion; and in addition to all this 
The bill provides that the United States should have a lien on the current assets 
if banks in which public moneys might be deposited. Another provision, and 

po ibly a very far reaching one, was that banks might act as financial agents 
jf the Government. The bill provided that the banks should pay interest on 
Mall their deposits by the Government at not less than 114 per cent, the rate to be 
ed from time to time by the Secretary. It also provided that bonds to be 
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issued for the building of the isthmian canal should be available for circulation 
upon the basis of the present 2 per cent bonds. 

The bill further provided, by an amendment to the present National Bank 
Act, that the Secretary, in his discretion, might retain in the general fund of 
‘he Treasury national bank notes received in the ordinary course of business or 
presented to the Treasurer for redemption, and pay out such as might be fit for 
circulation for any of the obligations of the Government excepting principal and 
interest of the public debt. 

I have not seen this provision commented upon. The effect of this would 
simply be, as I take it, to postpone the final redemption of such notes by the 
banks of issue, and while not a matter of any particular consequence, so far as I 
can see, it is, in my opinion, an interference with one of the principles underly- 
ing the operations of a sound currency. This bill had very strong advocates in 
the last session of Congress. It was presented at a time when the Treasury was 
withdrawing currency in large syms from the channels of trade, at a time when 
trade was most active and currency most needed, and many people were then 
willing to vote for it, as they would have been willing to vote for any reasonable 
measure of relief. The bill was prevented from coming to a vote in the Senate. 
Very careful inquiry was made into the reasons for opposition. The objections 
which have been urged against it are somewhat along these lines. 

The advocates of a credit currency were opposed to it upon principle, 
believing that it conld not possibly effect any cure for the evils which are 
believed to be inherent in the present bank-note currency, but that it would tend 
to perpetuate them. It would stop the locking up of money in the Treasury, of 
course, but it would permit the substitution of the state, city, county, and rail- 
road bonds for bonds- now acting as security for Government deposits and 
would render the Government bonds available as security for additional circula- 
tion. 

Western banks as a rule and many banks in other parts of the country were 
opposed to this bill because the payment of interest on Government deposits 
would render such deposits secured by Government bonds unprofitable, and 
would therefore cause a heavy loss in the market value of the bonds. They 
thought that the passage of the bill would tend to the concentration of Govern- 
ment deposits in New York and the East, where the banks could probably 
borrow the state, city and railroad bonds to be used as security without the 
necessity of investing their capital in them. 

The payment of 1% per cent on deposits secured by Government bonds 
yielding only 1.60 to 1.75 per cent at prevailing prices, while banks are com- 
pelled to keep 25 per cent or even 15 per cent reserve on their deposits, would 
result in actual loss on such deposits. The deposits would be surrendered in 
such cases, and probably would go to New York or other large eastern cities. 
It is probably true that any act on the part of the Government which would 
seriously affect the value of government bonds which had been sold by the 
Government itself at a value which it could not otherwise have obtained for 
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them, but for the uses which the Government itself created for the bonds, would 
be an unjust act. It has been, therefore, suggested, since the Aldrich bill failed 
to pass, that the Government, if it should exact interest on deposits, should 
exact only upon the deposits secured by other than Government bonds. 

Calculaticns will show, however, that such deposits are likely to be unprofit- 
able to such banks as would have to become the holders of such bonds by pur- 
chase. 1 have prepared a table showing what would be the probable profit or 
loss on Government deposits at 114 and 2 per cent, secured by 3 per cent or 4 
per cent bonds of such a character as the Government ‘would receive, based upon 
the supposition that the Government would deposit, say only three-fourths of 
the value of the bonds, and setting aside 15 per cent reserve against the deposits. 
I have supposed that the 3 per cent bonds could be purchased at par and the 4 
per cent bonds at 105. As a matter of fact, however, the market prices would 
very likely be higher on the average. The annual profit on the 3 per cent bond 
transaction, paying the Government 2 per cent, would, on a deposit of $100,000, 
be $50 with money at 4 per cent, and a loss of $675 with money at 6 per cent. 
Paying the Government 11/, per cent, the profit, with money at 4 per cent, would 
be $425, and a loss of $300 with money at 6 per cent. 

The result of the 4 per cent bond transaction, paying the Government 2 per 
cent would be 2 profit of $850 annually, with money at 4 per cent and $25 with 
money at 6 per cent. Paying the Government 114 per cent the profit, with 
money at 4 per cent, would be $1,225, and with money at 6 per cent, $400, a 
maximum profit of about 11-5 per cent and a possible loss of 5@ of 1 per cent. 
The market variation in the price of bonds would not justify the benture, if 
made for the purpose of securing Government deposits for profit. 

The Fowler bill provides that any national bank may issue 25 per cent of its 
capital in circulating notes without depositing United States bonds or any other 
security—credit currency based upon its own assets in its own hands—but that 
it shall maintain a reserve against these obligations just as it is required to do 
against deposits, the nature of the obligation being in no material resepect differ- 
ent from a deposit obligation. 

It also provides that the bank shall deposit with the Treasurer a 5 per cent 
fund, as at present, which fund may consist of United States bonds, gold coin, 
or United States notes, and shall be counted as a part of the reserve required to 
be maintained. The fund is not to be used for current redemption of the notes, 
however, but is to be held as a guaranty of final payment—a tax of 4% per cent 
per annum is to be paid on the circulation and added to this 5 per cent guaranty 
fund. It is further provided that the notes shall be a paramount lien upon the 
assets of the issuing banks. It has been objected that this paramount lien would 
be unjust to depositors, but surely such objectors do not fairly take into account 
the fact that under the present bank note system an amount equal to the notes 
issued is taken out of the assets at the beginning and invested in United States 
bonds and set aside «nd held by the Government. The most that can logically 
be said is that in the case of any bank, at least that amount of its assets would 
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thus be securely invested, whereas if all of its assets had remained in its own 
hands the whole might have been lost. As against depositors, however, this 
argument, which is hardly a practical one, would not apply, for in that case they 
would be bound to lose in any event. It is simply the note holder who would 
then also be drawn into the loss. It is proposed, however, to protect the note 
holder by a guaranty fund and the levy of a tax which the experience of forty 
years of national banking has proved would produce four times the amount 
necessary to protect him. 

The Fowler bill provides that all the national banks redeeming their notes 
at either of the cities, New York, Chicago, or San Francisco, shall constitute a 
redemption district, and that if any national bank in one district shall receive 
the notes of a bank in another district it shall not pay them out, but shall for- 
ward them to some bank in the district to which the notes belong, or to its own 
redemption agent, which shall so forward them. This is a comparatively simple 
matter in its practical working. The engraved notes would undoubtedly show 
on their face plainly at what bank they were redeemable, which would determine 
the district. 

It is a fact which is seldom commented upon, so far as I have seen, and one 
which possibly has been forgotten, that the original National Bank Act, sections 
5191 and 5195 of the Revised Statutes, provided that national banks located in 
certain reserve cities should keep on hand in lawful money 25 per cent of the 
aggregate amount of their notes in circulation and their deposits and that other 
banks should keep 15 per cent; three-fifths of this reserve of 15 per cent then, 
as now, might consist of balances kept in the reserve cities. And this is the 
further point to which I wish to call attention. Banks in all the reserve cities 
named were required to select some bank in them as redemption agents. 

When the Congress or the people by an amendment to the Bank Act abol- 
ished this provision as to redemption agencies and substituted a-5 per cent 
reserve with the Treasurer for a more conservative reserve in their own vaults, 
they departed from one of the essential principles of a sound currency, although 
it was a hardship to require the banks to invest their capital in bonds for the 
security of circulation and then require them also to maintain a 25 per cent or 
15 per cent reserve. It is curious that the present tendency is to go back to first 
principles. 

The aim of the Aldrich bill is rather to increase the currency, and the aim 
of the Fowler bili to inject an element the operation of which will improve it. 
It is of as great importance to provide for the prompt redemption of bank note 
currency when it is not needed as it is to provide for its issue when the demand 
is urgent. 

Our present system places a limit upon redemption of bank note currency of 
three millions in. any month. This is a wholly unsound principle, and it is a 
matter of astonishment that the law has been allowed to remain in force so 
long. It prevents the issue of currency when needed and prevents retirement 
when in obedience to the natural laws of trade it would and should be retired. 





ALDRICH AND FOWLER BILLS COMPARED. 93 


It is a system of forced circulation. The Secretary, notwithstanding the most 
strenuous efforts to increase circulation last fall, up to November 1st was able to 
add only twenty millions for the year to the national bank notes outstanding. 
He states absolutely that fully fifty millions increase could have been secured 
and the law permitted its retirement when not needed. 

Neither the Fowler bill nor the Aldrich bill provides for the repeal of this 
law. It is, in my opinion, a very important matter requiring immediate correc- 
tion. During the past six years the general stock of currency has increased 615 
million dollars, the currency in circulation among thp banks and people has 
increased 545 millions, national bank notes have increased during that time 
about 180 millions, gold and gold certificates 274 millions, silver, etc., 120 mil- 
lions. United States and Treasury notes (in circulation) have increased about 40 
millions. 

Any severe reverse in trade would witness the greatest accumulation of 
currency in banks the country has ever known. This would in all probability 
tend to heavy exports of the standard metal, gold, since money would be extraor- 
dinarily cheap. We must have facilities for retiring a redundant currency, and 
this is where the evils of a Government made legal tender and semi-fiat money 
come in. We may not be suffering perhaps just now, at least not sensibly, from 
too great an amount of currency, but I believe it to be true that a redundant 
issue of semi-fiat and bond secured currency a few years back has helped to get 
us into the present state of dangerous expansion. It will probably interest you 
to know that the cash in the hands of all the banks in the country at the latest 
date to which such statistics are available—that is, July, 1902—was less than 9 
per cent of the deposits; to be accurate, 8.63 per cent—a ratio smaller than in 
any period for ten years. The national banks held 18.53 per cent of their individ- 
ual deposits, and the state banks, including savings banks, 4.17 per cent. Deduct- 
ing the liabilities and cash of the savings banks, all other state banks hold 6.25 
per cent of their deposit liabilities, making the average of national banks and 
the commercial state banks 11.86 per cent. While this shows a very high degree 
of trade activity, it also shows a very high degree of expansion. The deposits 
of all the banks of the country have increased from four and one-half billions 
in 1893 to $9,707,009,000 in 1902, and the cash holdings from $515,000,000 
to $838,000,000. Our smaller neighbor Canada, who does business pretty much 
as we do, with bank deposits of $390,000,000, had $35,000,000, or 9 per cent, in 
cash on hand, including the note issues of the banks, which amount to about $55,- 
000,000, based on assets, the banks had 7.9 per cent of total liabilities. 

The currency of this country in circulation has increased since last July 
up to June 1st $133,900,000, the full amount of which is in active use among 
the people. 

At least the national banks at the date of their statement April 9th did not 
hold any of it, their cash holdings being $581,000,000, against $597,000,000 
in June of last year. It is reasonable to suppose that the state banks are in 
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a like condition. In the meantime loans and deposits have increased, and it is 
therefore highly probable that the ratio of cash to deposits is still smaller at 
this time. 

The increased issue of national bank notes at this time is of very doubtful 
expediency. They have increased $24,000,000 since March Ist up to June Ist, 
Their issue has increased loans and in the usual way effected an increase in 
deposit liabilities, calling attention to the diminishing reserve. Money has 
been cheaper and the refunding plan of the Secretary has made it profitable to 
issue notes. They have therefore been issued, it being only required to maintain 
in the hands of the Treasurer a 5 per cent reserve against them. 

As between the Fowler bill and the Aldrich bill, I unhesitatingly pro- 
nounce in favor of the Fowler bill. 

It provides for the safety of the asset currency to be issued upon a plan 
the adequacy of which no man can dispute after examination of the facts of 
experience. It does not, as I have before stated, provide for the guaranty of 
the currency by the government. Most of the foremost advocates of credit 
currency are against guaranty by the government, and in principle they are 
right, I think, heyond any doubt. Nevertheless, since in this country the gov- 
ernment is the guarantor of the payment of the legal tender notes—the green- 
backs—the guarantor of the silver currency worth less than 40 cents on the 
dollar, the guarantor of the national bank notes—I say guarantor, it is prac- 
tically that—I believe that it would serve a practical purpose to guarantee the 
asset currency, although I do not believe it is necessary to its safety. The 
masses of the people who have a billion and a half currency circulating among 
them would not be as ready to think so. I have stated that the amount of gold 
coin and gold certificates supposed to be in circulation among the people is over 
$500,000,000. It is natural to believe that the distrust which heretofore existed 
and which I believe still exists, and perhaps rightly exists, among the people 
has much to do with it. This coin would be of far greater value to commerce 
in the hands of the banks. It would answer as a safe reserve for two billions 
of dollars of deposits or of bank notes if they were needed. Any system of 
currency which keeps it in hiding is a tremendously wasteful system. It is 
probable that the guaranty of the government on all currency—all of it redeem- 
able in gold (no other guaranty would answer)—would gradually draw the 
gold out from hiding places and into the banks. In discussing the bills under 
consideration it serves a purpose to state what they lack as well as what they 
contain. Many provisions which I believe to be absolutely essential to effective 
and lasting reform of the currency are not in these bills. In my opinion the 
report of the finance and currency committee of the New York Chamber of 
Commerce, which report was made in December last and can be obtained in 
pamphlet form, describes the essential principles which must be enacted into 
law to cure the evils which beyond any doubt whatever now exist in our present 
currency. It is the only true solution that anybody will ever see. Any currency 
bill which stops short of having all forms of currency in the country redeemable 
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in gold, the accepted standard of the principal nations of the world, would 
leave out the one essential principle of a sound currency, that it shall be redeem- 
able in a standard of inherent fixed value. To this end it should be provided 
in language less equivocal than our present law that gold should be exchanged 
for legal tender silver dollars whenever presented to the Treasury for that pur- 
pose under such regulations as may be provided. 

The banking business has furnished the most efficient currency the world 
has ever known—check currency—by means of which nine-tenths of the domes- 
tic trade of this country is carried on. It has come into existence from the 
necessities of the situation—the outcome of the operation of natural laws. Any 
man who will carefully consider what it is the banks do day after day, year in 
and year out, and think it out to a conclusion, and who will deny that the bank 
is the proper agency, and the only legitimate agency for the issue of a trade 
currency, has a genius for going astray. 

The requirements of a sound currency are few and simple. The operations 
under which it performs its mission are, however, extremely complicated. 
Broadly defined, these requirements may be said to be 

First—It must represent value. 

Second—It must be redeemable in a fixed and accepted standard—in gold. 

The accompanying tables are submitted as containing information of value 
in the study of the currency: 


BANK DEPOSITS AND CASH. 


Total deposits of all Percentage 

banks in the country, of cash 

numbering 16,156. Cash in all banks. on hand 

July. 

$586,400,000 
4,535,909,584 515,987,739 
4,715,574,368 688,996,937 
4,900,440,670 631,111,289 
4,889,773,447 531,856,513 
5,111,126,229 628,200,528 
5,741,023,872 687,796,173 
6,768,658,361 723,298,817 
7,331,533,249 749,939,931 
8,554,467,366 794,900,000 
9,707,281,904 837,900,000 
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MONEY OF THE COUNTRY. 
Total 
Total in the hands of stock 
Money supposed to bein cir- Pct.of the banks and people. Money expressed 
culation among the people. total Per Per in the in 
Year. July. stock. capita. capita. treasury. millions, 
$1,014,900,000 57.92 $15.50  $1,601,300,000 $24.44 $150,900,000 1,752 
1,080,800,000 62.13 16.14 1,596,700,000 23.85 142,100,000 1,738 
971,900,000 53.84 14.21 1,660,800,000 24.28 144,200,000 1,805 
$70,800,000 53.36 13.89 1,601,900,000 22.93 217,400,000 1,819 
974,600,000 54.14 13.65 1,506,400,000 21.10 293,500,000 1,799 
1,012,000,000 53.09 13.87 1,640,200,000 22.49 265,700,000 1,905 
1,150,000,000 55.46 15.43 1,837,800,000 24.66 235,700,000 2,073 
1,180,800,000 53.92 15.51 1,904,000,000 25.01 286,000,000 2,190 
1,305,200,000 55.79 17.11 2,055,100,000 26.94 284,600,000 2,339 
1,367,800,000 55.08 17.75 2,175,300,000 27.98 307,800,000 2,483 
1,401,200,000 54.67 17.90 2,249,300,000 28.53 213,900,000 2,563 
June ist. 2,362,174,000 29.64 306,767,000 2,688 


COMPARATIVE STATEMENT, STATE BANKS AND NATIONAL 
BANKS, EXPRESSED IN MILLIONS. 
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11,621 State banks, etc.638.1 614.5 
Deduct 1,036 savings banks... 18.6 218.9 


619.5 395.6 240 
4,535 natioval banks..701.9. 482.3 3,222.8 3,246.5 597.2 18.53 


Average, 
11.86 
—George J. Seay in an Address Before the Virginia Bankers’ Association. 


TRANSVAAL GOLD PRODUCTION. 


The output for the mines in the Rand district during the month of June 
is returned at 228,167 ounces, as compared with 224,409 ounces in May, and 
from the outside districts the production amounted to 10,153 ounces, compared 
with 9,716 ounces. The total production, therefore, in June, amounted to 
238,320 ounces, against 234,125 ounces in May, and 142,780 ounces in June 
last year, showing an increase of 4,195 ounces, as compared with May and 
95,540 ounces as compared with June last year. Taking into consideration that 
two new mines have been added, producing together 5,706 ounces, the result is 
not so satisfactory as in previous months. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


The human race never carries for any length of time the truth that polarity 
is not only an economic but a universal law, that there is always to be found a 
positive and a negative, that a period of great activity will be followed by a 
period of stagnation and that the magnitude of one will simply be a reflection of 
the other. They will never remember, until too late, that after expansion 
there will be contraction, and that such contraction will be as sudden and severe 
as was the expansion. The working of this law has been and is immutable, and 
its latest evidence is found in the depression of prices, nearly approaching 
panic, in the security market. The reaction is not due to the manipulation of 
syndicates or cliques, any more than was the seemingly interminable rise during 
1901 and 1902. The market is dealing with the fundamental natural law of sup- 
ply and demand, and as no natural law can be perverted, so the period of depres- 
sion in the security market was as inevitable as the ebb and flow of the tides. 

However, the crash in the stock market need not of necessity have anything 
but a local effect; in fact, it may have been beneficial to interests at large. 
On the other hand, it may be a foreshadowing of the trend of general business 
throughout the country. And there is basis for apprehension in this regard. 
The stock market is a fairly true barometer of general business and discounts 
early the influences at work in the avenues of trade and commerce. It is here 
that the first distrust is noticeable, and also the diminution of capital, for 
invariably a person with a falling income will stop investing first‘and cut 
general expenses last. It is a reasonable supposition, as human nature is always 
the same, that the very excesses in the speculative market which resulted in 
such an abnormal advance during the years of 1901 and 1902, and the conse- 
quent depression in 1903, have been indulged in everywhere. The feverish 
desire that was evinced by people to gain profits quickly has undoubtedly been 
as rife in other forms than stock speculation. For several years there have been 
powerful factors conducing to unhealthful expansion. The surplus of loanable 
capital in the hands of bankers was large; credit was easily obtained, owing to 
a general reign of confidence. This, as we have seen, resulted in an over- 
trading in stocks. It is not only possible, but probable that the same causes 
have resulted in overtrading in real estate, in wheat and other staples. No 
doubt the farmer who, with good crops and good prices, was able to pay off 
the mortgage on his farm, has been caught by the expansion fever and has, as a 
result, purchased new land at high prices; has invested in new machinery and 
improved his habitation in various ways. The result is that the average cost 
of production has thus been very much increased, and it becomes absolutely 
necessary to have years of good crops, with good prices, to allow him to meet 
his obligations. He has made all his additions and improvements on credit, 
and so long as the credit structure stands firm and confidence remains and he 
has good luck with his crops things will run smoothly; but a reversal of these 
conditions will mean foreclosure and trouble. It does not make a particle of 
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difference what form speculation is indulged in, if excessive the results are the 
same. The fundamental condition that causes panic is expressed debt; not 
debt in itself, but its abuse. This leads to disaster. In a time of great activity 
and expanding iudustry profits lead to large ventures, more profits and ventures 
continue to grow still larger and larger, until at last the collective indebtedness 
grows to such proportions that confidence is impaired. It is then that money 
becomes hard to secure; interest rates go up; ventures that have been started 
and in which more money is needed are hard to keep afloat, as money is abso- 
lutely unobtainable, or only at unprofitable rates; production becomes unsalable 
except at a sacrifice; business in paralyzed; every one wishes to sell and no one 
to buy. The result is a convulsion, and then the slow and tedious process of 
recuperation. 

That the credit structure, which has been going up since 1896, is not built 
on any secure foundation is seen in a few figures from the report of the 
Comptroller of the Currency, which tell a story that might well make people 
apprehensive of its stability. On June 15, 1903, the amount of specie and legal 
tenders held by banks was $552,209,206; on July 15, 1901, $536,016,167. This 
shows a gain in lawful money of $16,194,039. The loans on June 15, 1903, were 
$3,415,045,751, while on July 15, 1901, they were $2,956,906,379, making an 
increase in the loan item of $458,139,372. The individual deposits on June 15, 
1903, were $3,200,993,509. On July 15, 1901, $2,941,837,429, a net increase in 
deposits of $259,156,080. From these figures it will be seen that with an actual 
increase of only $16,000,000 in lawful money, loans have expanded over $458,- 
000,000 and deposits have increased $259,000,000. This unstable and inverted 
pyramid the bankers are now striving to correct, and undoubtedly some strenu- 
ous measures will necessarily have to be taken to create a proper equilibrium. 

The situation in the money market at the present time is as good as can 
be expected. It presents a seeming anomaly. Knowing that the West will 
very soon begin to draw on their reserves in the Eastern banks, and that this 
demand usually creates a tight money market, call money is ruling at as low 
as 2 per cent. The reason for this is that the Western banks are slow to draw 
on their Eastern reserves and in the meantime the Eastern banks are forced 
to make an attractive call rate in order to keep their funds out and in fluid 
form while waiting for withdrawals. That there will be a strain this year is 
hardly to be doubted. The harvest demand for money and the requirements of 
autumn trade wiJl come as usual, and the New York banks will be called upon 
for funds on deposit with them and also will be asked to loan. It was natural 
to believe that the liquidation in speculative accounts would decrease the loan 
item of the New York banks, but so far such a condition has not been reflected 
in the bank statements. This may be due to several causes. In part it may 
be accounted for by the shifting of loans from trust companies to banks, where 
the rate of interest is better than the call rate; another by the redemption of 
maturing foreign loans, and still another that merchants and manufacturers 
fear that they will be unable to borrow in the fall and are now making their 
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arrangements. Even without any decided reduction in the loan item of the 
New York banks, the situation is materially bettered by the closing of numerous 
speculative accounts and heavy liquidation. While it does not necessarily por- 
tend an easy money market in the autumn, it is a good guaranty that when this 
autumn demand does appear stock exchange houses will not be found as they 
were in the last few years—frantically bidding with outside borrowers. It is 
this demand from the speculative houses that results in such abnormally high 
call money rates and generally deranges the entire monetary conditions. 

One of the hopeful signs this year is the probability of gold imports to the 
relief of any strain that may arise in the money situation. As a general rule 
imports of gold have been expected in the autumn as a matter of routine. This 
flow of gold from Europe to our Eastern banks during a time when the Eastern 
banks were being drawn upon by the Western institutions is facilitated some- 
what by the higher rates of interest for money during that time, and also by 
heavy exports of corn. This condition did not exist during 1901 and 1902, 
however, because of the exceedingly large sums that the United States had to 
pay for maturing loans in Europe. 

The principal reason for believing that there will be no adverse influence 
this year is that we have to a great extent been paying off what remained of 
our maturing foreign debt. It is true that our railroads have lately borrowed 
considerable sums from Europe’s markets, but the maturity of these loans has, 
as a Tule, been placed a year or a year and a half hence and will, therefore, be 
no deranging factor during the coming fall. 

A very potent influence in the movement of gold always, of course, is the 
question of foreign trade. While our imports have been increasing constantly, 
the outlook from this viewpoint is in the main favorable. The speculation in 
cotton has injured the export of this community, both as regards raw material 
and finished products. The June imports of raw material have decreased 
$1,160,000 over 1902, and the finished products $476,000. The exports of , 
cereals, however, promise exceedingly well. Our wheat crop, while some doubts 
are expressed, gives indication of being excellent and leaving a large surplus 
for export. With an unpromising European crop the price received for wheat 
this year should be a good one. Our exports of corn are averaging about $2,- 
800,000 more per month than a year ago, and while some uncertainty is evinced 
over the coming crop, there is an indication that, even with some unpromising 
weather, a fair yield will result. With a normal rate of prices, not influenced 
by speculation, the course of our foreign trade should be to our advantage. 
With similar experiences as the cotton corner, however, the derangement of our 
foreign trade, will not be a benefit to us. 

The figures of our foreign trade for the last fiscal year, which have just 
been published by the Government, are especially interesting in view of the 
uncertainty evinced as to the discontinuance of our trade activity and pros- 
Perity, and also in view of the fact that they have a distinct bearing on our 
money market. They are also interesting in the light of England’s fiscal reform 
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movement. The most striking feature of the statistics published is the fact 
that our import trade for the first time has exceeded the billion dollar mark. 
In a considerable measure this is undoubtedly due to the excellent prices that 
have prevailed in America, but luxuries also are no doubt a large factor in this 
total. Whether or not the people of this country have indulged in needless 
extravagances is a question. In a measure the extent of a country’s import trade 
indicates the extent of the country’s prosperity. If increasing imports are of a 
legitimate character and do not simply show a total for unnecessary luxuries, 
little harm is done. If it does not, however, the enlarging of imports is apt 
to be a prelude to reaction. In our case the large imports will probably hamper 
the liquidation of our foreign indebtedness more or less, and might also pre- 
clude the possibility of imports of foreign gold during the periodical fall 
stringency. 

Studying the report in detail, it is found that one of the most interesting 
changes shown is in cur trade with England. During the fiscal year 1903 the 
total of our exports to the United Kingdom was $23,856,000 less than in 1902, 
and $106,486,000 less than in 1901. Coincident with the drop in our exports 
to that country, our :mports from it show a decided increase—namely, $25,919,- 
000 above 1902 and. $481,278,000 above 1901. In view of the fiscal program 
of Mr. Joseph Chamberlain and the fears which have been expressed by his 
party concerning the “American invasion,” it is interesting to note that the 
per cent of increase in exports over the free trade year of 1902 is nearly the 
same as the increase in the import item. At that time America was witnessing 
the same political strife that is now going on in England—the necessity of 
protective tariff to prevent the destruction of home industry. 

With other European states the figures show that the country has increased 
its trade, this fiscal year, on both sides of the account. Thus, we have sent 
$10,407,000 more goods to Germany than in 1902, but have increased our tak- 
ings from that quarter $17,840,000. To France we have sold $6,039,000 more 
than a year ago, but have bought more from her by $8,180,000. The general 
tendency is apparent, even in these figures. It is still more manifest in the 
Chinese trade, ‘where our exports have declined $6,119,000 for the year, along 
with a $5,713,000 increase in our imports. This Chinese showing is perhaps 
typical in its way. ‘The loss in exports there falls mainly on the trade in cotton 
cloths, the reason being obvious. That branch of Chinese export trade is now 
falling off from 1902 at the rate of a million dollars monthly. 

In a very considerable degree any general reaction will hinge upon the 
growing crops. Depression of agriculture is one of the most common and, by 
all odds, the most important factor in general depression. Its influence extends 
over the widest area. With a small world-wide food crop, food becomes dear, 
and as the amount of absolute necessaries which the people consume cannot 
be very much diminished, the increase in the price of foodstuffs must naturally 
be deducted from expenditures in other directions. It is easy to see that any 
augmentation in the price of living necessities will affect every industry. With 
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a diminished custom, all trades become slack, capital is stagnant and production 
is greatly retarded. 

There is no diminution in the earnings of the railroads, and the prospects 
for a continuance are as bright as ever. While hot winds have been reported 
throughout the West, it is doubtful whether they will have the ill effect on the 
crops that for a time it was believed they would have. If the present crop 
prospects materialize, an excellent yield will result, and this will, of course, be 
a potent factor in keeping up railroad traffic. The gross earnings of thirty-eight 
railroads during June show an increase of 14 per cent as compared with the 
same period during 1902. Operating expenses indicate an increase of 18 per 
cent, which leaves a net gain over June last year of only about 5 per cent. The 
following table gives a summary: - 


1903. 1902. 
Se $45,062,044 $39,485,478 Ine. $5,576,566 
Oper. EXP....-.sseseccecoees 31,469,187 26,598,994 Inc. 4,870,193 
ee er $13,592,857 $12,886,484 Inc. $706,373 
Ratio Op. CXP......-ceccecece 69.8% 67.4% 


The feature of railroad news this month has been the coming into the mar- 
ket of several systen:s as large borrowers of funds, and the action has caused 
some severe criticism, owing to the fact that without any unusual pressure upon 
the banks they have found difficulty at this time of the year in furnishing the 
funds that are demanded by the Western banks for moving crops. The largest 
borrowers have been the Chicago, Burlington & Quincy and the Union Pacific, 
who have taken $6,000,000 and $10,000,000 respectively. The intimation is 
that the companies who are under the necessity of borrowing now, and paying 
stiff interest rates, have been charging up cost of construction to capital account, 
and using the earnings to pay dividends. If so, it would appear as if the divi- 
dend payments were a trifle higher than the condition of the companies war- 
ranted. Now these roads are forced to pay back to the capital account and, 
because of the absolute inability to float any large issue of stock or bonds, are 
forced to borrow on notes. Of course as soon as the security market warrants, 
many of these roads will issue new securities and the money now borrowed will 
be charged back. 

The market for pig iron is still light and prices inclined to be weak. This 
is due entirely to the hand to mouth policy of buyers, who are still hoping for 
further concessions in prices by the sellers. There is practically no buying for 
forward delivery. The June imports of pig iron were approximately 80,000 tons 
and the total imports during the fiscal year ending June 30th aggregate a trifle 
over 956,000 tons. The imports have run considerably beyond the time antici- 
pated, but are falling off and must eventually cease entirely, owing to the 
lowering of the price of the home product and some drop in demand. 

Foreign steel can be had at $27 and, sometimes, a trifle less, at tidewater. 
This price ig still considerably below pool prices. 
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The downward movement in the shares of the United States Steel Corpora- 
tion has served io give rise to considerable anxiety among shareholders as to the 
dividend future of the common stock. At the low level reached last month the 
shares would net the investor an income of nearly 20 per cent. In view of this 
large income it would not be safe to say that dividends on the common are 
assured for any great length of time. However, steel manufacturers say that if 
the Steel Corporation is in as strong a position as its officers say it is, a continu- 
ation of dividends on the $500,000,000 common stock would be justified. They 
point out that the Corpcration is carrying in the neighborhood of $75,000,000 in 
surplus, a sum equa! to dividends on the common stock for a period of nearly 
four years. If earnings fell off $30,000,000 a year, the corporation would still 
have enough money to pay $20,000,000 dividends on the common stock. 

When the Steel Corporation was crganized the promoters promised divi- 
dends on the common stock as long as sufficient money was earned to pay them. 
“Tt would be unfair,” said they, “to ask you to exchange a divident paying stock 
for a non-dividend paying stock.” This statement, which was made three years 
ago, is practically ali the assurance shareholders have that dividends on the 
common stock ere to be maintained. 

. It is interesting to note that at the low level reached by Steel common last 
month, the entire issue of common shares could have been purchased for a little 
over $100,000,000. In other words the Steel Corporation could have taken its 
surplus, put $25,009,000 to it, and retired the entire common stock from the 


market. But then it is not to be supposed that anything like this could be done 
without a material advance in the shares. A banker figured that the Steel Cor- 
poration could have purchased at least $30,000,000 of the common stock between 
20 and 25. 


If certain remarks made by Steel officials are true the statement that the 
corporation will pass the next dividend on the common is unwarranted. They 
say the business on the books of the corporation shows no falling off, and that 
earnings this year will compare very favorably with last year. But again there 
are a number of large shareholders who are using their efforts to have the divi- 
dend on the common stock passed. John D. Rockefeller and H. OC. Frick are 
said to be advocates cf this policy. 

The iron business is anything but brisk. Foundry iron continues down- 
ward, with no demand to speak of on the part of consumers. Heavy steel is 
moving rather freely, although the demand for light finished steel is not as 
brisk as at this time a year ago. It can also be said that the demand on the 
part of railroad corporations for equipment is not as pronounced as a year ago. 
Manufacturers say they do not expect business to reach large proportions until 
September. 
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THE TRUST COMPANY — IV. 
AS A CONSERVATOR OF LABOR AND PROPERTY. 


One of the hopeful signs of a clearing sky in the industrial world is the 
economic study of those institutions which have grown up in response to public 
need. We say public need because, whether, as we are told by some of the 
political agitators, they are evidences of man’s cupidity or not, they are yet the 
independent organisms of that commerce, where every one is working for his 
own good, trying to make all the money he can. The real motive which lies 
behind this labor must be left to the consciences of men. Tried by the public 
good, the power of the state’s protection is to be continued or withdrawn to 
these institutions. Tried by this standard, what of the trust company? 

One thing confronts us at the outset of our investigation. Without any 
call upon the state for more than corporate form, these institutions are in ex- 
istence. The presumption is, therefore, considering their magnitude, that they 
are needed in the commercial and financial economy of the time. Money in 
large blocks does not go into ventures in which there is no promise of perma- 
nent returns. ‘This need only be stated to be appreciated. Money seeks a field 
of slow and sure profits when it is invested in great sums. 

Now the capital stock of the trust company is in every instance large. 
Their operation results in a large surplus. Therefore, we are at liberty to 
argue, the trust company fulfills an imperative need. The object of investment 
of whatever kind is safety and returns. 

If founded in the needs of a complex state of society, we may expect that 
the government will protect them, in so far as the “let alone” principle is con- 
cerned, at least. Now these companies, being in existence, before there is any 
agitation over their conduct or their structural form, increasing rapidly with 
the increase of industry and large overproduct, are themselves an argument that 
they fill a want of the financial world, and fill it acceptably, and that govern- 
ment has no need to tamper with their management other than to give them 
free reign to fulfill their purpose according to the nature of the business they 
undertake to do. Their very existence is an argument against government inter- 
ference. 

Again, if they are really of benefit to the business world and are doing 
successfully that kind of business for which they were organized, then they are 
structurally nearing perfection. And being thus independent organisms, must 
be lasting in their nature. Having come into existence in the last fifteen years, 
we may say, in America alone, almost, they are destined, with the growing 
richness of the country, to become more important and to have and merit in- 
creasing business. 

Now the greatest purpose of the trust company, economically considered, 
is the conservation of the forces of labor, the acceleration of the momentum 
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of trade and the preservation of property or wealth from waste and loss. It 
does this in its own behalf by being a corporation; it does it in behalf of the 
individual by preventing the waste of his life efforts by taking over his business, 
or at least the residuary part thereof, in a trust; and it does so in behalf of 
capital in general by fostering strong corporations and reorganizing weak ones. 

A writer, speaking of the opportunities for the young man in the coming 
century, in answer to the idea that all the important things have been done, 
says: 

“The laws respecting corporations are inappropriate, inadequate and un- 
just, both to corporations and the public, that they do not measure up to present 
complex conditions. The laws respecting commercial paper need to be sys- 
tematized and rendered sane.” 

These words open up to us a vista of good to be accomplished by those 
who, in the light of the true helpfulness, will so shape our commercial and 
financial institutions as that the lawmaker coming afterward may declare what 
is right, just and expedient. All these corporations, which touch in their con- 
duct the welfare of the community, embody part of the success and happiness 
of the individual. 

The field is yet open in the trust company. These institutions, as we have 
endeavored to demonstrate, are yet to be crystallized into permanent form. 
They as yet only exist in the very centers of money strength, but the need of 
them will arise in other sections of the country. Laws may be made not in the 
interests of the corporation, if political conditions of antagonism exist, and, 
therefore, not in the interest of the people. Again, it is within the bounds of 
reason that these great concerns, about which to-day there is so little literature, 
if they are really organisms, must in their internal workings, as well as in their 
final form, be susceptible of improvement. 

To put these corporations in permanent shape, to systematize their work- 
ings, will afford a career for many ambitious men and an opportunity for real 
helpfulness, now too little appreciated. For there is evidence of differentiation 
and separation in commerce and finance. At the same time there is con- 
solidation. 

The tendency of business in general is toward incorporation. There must 
be a means to overcome the loss in momentum occasioned by the death of the 
individual and the passage of all property and business through the probate 
court. Hence the stock company is taking the place of individual ownership 
and operation. 

Again, there is power in concentration of effort and cheapness in a maxi- 
mum production. So that the saver is coming more and more to put his prop- 
erty in representative values. 

Here is the opportunity of the poor man to rise to large control in busi- 
ness without having large means. The distribution of capital by the stock 
company is equalizing the ownership of wealth, and at the same time it is 
making a new field for men of small means, because ability and experience, and 
these alone, give to the successful man his position as president or manager. 
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While this is true, it is also true that, in the consolidation of these great 
businesses, there is a weeding out of those which are not useful, there is a 
reorganization of those which are left, so that they follow only those lines for 
which they are aJapted and for which there is need. In this way our corpora- 
tions are becoming more stable all the time, and herein the man who has con- 
structive ability can make his mark in the world and win a competency ‘or 
fortune for himself, the while he benefits mankind by his genius. 

There is work here. ‘These tangled threads are all to be worked out and 
straightened out. The incentive of profit and the mainspring of need, together 
with the initiative in man, has brought wonderful progress in commerce, but 
it has brought confusion and inevitable waste. 

The man of the future has a field in the conservation of these forces. He 
can do good by making the wheels turn smoothly in any of the departments 
of human activity. To save some of the lost and wasted labor is greater than 
to win a continent at the point of the sword. He who, in the secret of his 
office, so arranges these vast and conflicting forces of production and distribu- 
tion, in any degree, as that they shall work to the happiness of all men, and not 
destroy themselves by needless competition, confers a boon upon mankind as 
great as the invention of a labor-saving machine. 

He who thus shall make all wealth work for the good of all men is a bene- 
factor, whether he own in his own right much or little of these paper representa- 
tives of the wealth his genius has been instrumental in conserving. And he 
will be the friend of the poor. Nor can he be denominated the enemy of the 
rich, for he will preserve the initiative without which man must ever be a slave. 
He will guarantee to those who save for themselves and their children that 
these savings shall not be destroyed by the uncertainty of death and the exigency 
of occasion. 

The peculiar position of the trust company as an overseeing corporation 
in the business world gives to the man in this field an opportunity greater than 
can be had in any other, perhaps. For the trust company is pre-eminently the 
fiduciary corporation of the day. 

~~ What greater mission can a business organism have than to come into 
existence to save the labor of the generations as it is represented in the physical 
improvements of the country and in the business forms and customs which are 
approved by the experience of all men acting individually for a common end? 

We have our books and our universities, where the increase of thought and 
the momentum of investigation is preserved. We have the machine and the 
chemical compound, which hold all the discoveries scientific toil has given to 
the world. But there must still be the production and the distribution of the 
products of the zones, to the end that there may be greater equality of living and 
increased happiness for all. 

For this reason commerce, as it is now carried on, must always be the 
occupation of a large portion of the human race. There is no escape from a 
life of labor. This is written in the constitution of things and must continue. 
Yet there can be better exchange, more orderly; and an increased production. 
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Into this field as an intermediary and an agent of continuance comes the 
trust company, standing economically in the very forefront of our evolution of 
forms and agencies, because it preserves and prevents loss and waste. At the 
same time, we cannot reiterate the thought too often, it does not change the 
natural laws of environment; does not take from the race the only incentive 
which has ever made man labor long, the ambition to rise and the love of those 
who are dear to him. 

So that it becomes our duty to discern these institutions as early as we 
may in the conduct of affairs, and, according them their true place, recognize 
their benefits to all. 

There are many yet in the active business of the workaday world who 
regard these ideas as the vagaries of a dreamer and who believe every great 
corporation is an enemy of the toiler. But it is in this very attitude of consid- 
eration that we are to find relief from this apparent conflict between capital 
and labor. 

If we come to study the real beneficences of these high corporations to the 
poor and to the toilers, we shall come to have that respect for them which lifts 
them above the hate and animosity of envy, if such there should be. Once show 
that the large capital which is placed in the stock of the trust company is 
necessary not only to its successful operation, but to the safety of all that may 
be entrusted to its care, and the mere weight of the institution is seen to be a 
help and not a hardship to the masses, who, as fast as possible may come under 
the shelter of its protection. 

There is need in the mind of the mass that all these new agencies be fully 
understood in their relation to the toiler. 

Now does not the trust company, without operating a single industry, 
foster them all and thus make more work for each man? Does it not, without 
owning more than a reasonable capital within itself, handle and trade in the 
capital and credit of the whole country? Without taking away the real owner- 
ship of any man’s property, does it not offer to care for it for him, turning over 
the profits to him, and at the same time to insure him from loss therein? And 
while it takes over this property, does it not only keep it at work, but preserve 
its working energy beyond the life of its owner? Does it not make all property 
work, yet of itself take up the work of no single toiler, save in the case of the 
trusteeship for which it is better fitted? ‘Then is it not to be encouraged and 
patronized by the pocr and fostered by the law of the land? 

The patrons of the trust company may be denominated both thrifty and 
thoughtful. They are the middle class, perhaps, less often at this period of 
their history than they are of the poor who are accumulating a small fund out 
of their wage earnings, and the rich class who have so much that they are able 
to live without giving it their personal attention. But this is only because the 
middle class, having a small capital, are employing it in business to which 
they give their personal attention, and have not learned either of the wisdom 
or the opportunity of an investment of even a small portion of their small for- 
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tune in a way which will make it safe and give it life and serviceableness to 
those under their care and beyond their own lives. 

In the future, when one comes to contemplate the exigencies, the abundant 
failures of the active business world, it must be believed that, more and more, 
as the work of the trust company is understood, this very class will withdraw 
at an early date a small sum at least and make a trust fund of it, so that they 
cannot lose this, whatever befalls their ventures in the trading world, which is, 
to some extent, at best, speculative. The thoughtful man is the man who uses 
his thrift and his saving to some purpose. While he follows the business in 
which he has cast his lot for fortune, he comes to realize that there is a station 
of calm above the commercial storm which the trust company fills, where there 
is safety, as nearly as safety may be had in a world of change. He observes 
that, in theory if not always in practice, the company is above speculation; that 
its whole power is exerted to preserve property and labor, and thus to fulfill 
the nature of its being, To take advantage of one of these companies, which 
lived before the patron and will live after him, will become in the near future a 
part of wisdom universally observed. 

The trust company does business for all men. It, as we have shown, does 
not in any way interfere with the freedom of commerce. All that it does is in 
the way of promoting, and that is for the good of capital and labor. But it 
occupies the plane of surety in all that it does, and therefore appeals to all 
men who find that it is good to save out of their personal efforts, that those 
who have been brought into the world by them may have.a heritage which 
will enable them to begin where others leave off. Looked at from this beneficent 
standpoint, the truss company tends to perpetuate inheritance, as well as to 
preserve wealth, and to make continuous demand for labor at wage. So that, 
more and more, the middleman must come to be its patron. 

As the matter stands now those men who are engaged in professional work 
which pays them more than their cost of living readily resort to the trust com- 
pany to become their agent and investor. So, too, do all men working on a 
salary and being removed from one, locality where they have their home and 
would desire to have their property and surplus invested. So come the wage 
earners to the savings bank department for the safe keeping of their moneys. 
The rich come for all the duties which may be summed up in relief from the 
exactions and cares of large wealth. Lastly, but not among the least of the 
patrons, for here the trust idea reaches its perfection, come persons who would 
create and perpetuate a trust for those who are unfortunate or who are de- 
pendent, so that they at least may have a competence, though death or failure 
overtake the natural guardian; and at this point the state itself becomes a 
patron by ordering the trust company to assume the duties heretofore committed 
to a personal guardian and holding their general business a sufficient recom- 
mendation and their capital ample guaranty. 

An institution created in the midst of the activities of the world for the 
sole purpose of affording a rest, a place for shifting the burden of care and 
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surplus, must be a boon to mankind and must appeal to the class which loves 
leisure and comfort and time to live outside of making money. So that the 
trust company makes, by its protection of wealth, for content among the 
masses. 

But when ore considers that every man is following in trade the star of 
his own desire, and out of these conflicting activities there. comes all the prog- 
ress in which we live, though not unaccompanied by misery and suffering, then 
a purely business and financial institution, erected and maintained independent 
of the state, save for the mere granting of corporate form, which shall afford 
a haven for the storm-beat veteran of the mercantile, manufacturing or mining 
world or that vast world of transportation, which sends its flying ships and cars 
over the whole earth, emploving countless men and bringing the produce of the 
world to every cottage door, is one of those institutions which can be erected 
only in an advanced period of the world’s history and which will ever be main- 
tained out of the virtue and thrift of all the best workers of every succeeding 
generation. This institution we hold to be the trust company as now forming 
in the United States. 

What it shall do in the times to come it is not easy to predict, save that it 
will increase in effectiveness and draw to it increasingly those who have a desire 
to rest from the active life, content with an income which shall leave them free 
to seek their own industry in their own way. That such an institution is needed 
is manifested by the sudden and enormous growth of trust companies in the 
first great period of idle capital in the history of the country. 

Suppose we put the case of the trust company in this way. The state has 
an interest in the conservation of property. But when a man dies his business 
dies with him. It cannot be otherwise if the laws of inheritance are preserved. 
The state now provides an artificial person, capable of doing the. business of 
many for all and having perpetual life. Yet it is not possible to organize all 
business under this form. Individual ownership must be preserved. In so 
doing there must still be the individual estate to administer upon and the con- 
sequent stoppage and loss at death. Now it is necessary to appoint an admia- 
istrator or to approve the selection of an executor and to provide for the execu- 
tion of a trust beyond the life of the person creating the same. It is found 
that the corporation can do this better than the individual. So the state comes 
to recognize the corporation for this purpose, because it can do the work better 
than an individual. In recognizing the corporation it seeks the trust company, 
because of its peculiar structure and its abundant opportunity, coupled with its 
great capital and safety. 

Now in thus selecting this company for this work the state obviates the 
necessity of taking this property over to itself on the death of the testator, and 
as nearly as may be preserves the earning power of the accumulation in its work 
in the world. As it is to the interest of the poor and rich alike that the wheels 
shall never stop, there is a public good in the recognition by the state of these 
corporations, a helping of the chance of the laborer and a saving in the accu- 
mulations of toil. 
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Good citizenship depends upon labor, upon the number of men who are 
busy and producing. Better be busy, even if the production be not wholly ade- 
quate. For the world would become a madhouse if the man could not find some 
way of expending the inherent energy of his nature. If held within by enforced 
idleness it would consume him. 

So that it is to the manifest advantage of the state, from the standpoint 
of government, that all these agencies which make for the employment of men 
be fostered and encouraged. It matters not that combination become an element 
of the later business forms. Business makes its own laws, guided by the possi- 
bilities of the soil and the potentialities of the man. The wisest government 
discerns what these are and conforms thereto. 

There is, therefore, no fear in combination for a maximum production at 
a minimum cost, because this is the law of all progressive production. Where 
the trust meets a need of the time and serves the masses better than the old way 
it will live. When it does not do so it will die. But the point with which we 
are concerned is not this politico-economic problem, but the broad truth that, 
wherever there 1s a corporation working for the common good, either in afford- 
ing the mere mechanism of business conduct or by its work conserving all the 
toil and the manners and customs of the business world, increasing production 
or saving cost price in manufacture, we have a conservator of labor and wealth 
worthy the protection of the state as a public policy. 

In many ways the trust company, which, let us remember, in its nature 
is the antonym of the bugaboo trust, encourages labor, but the chief benefit to 
the masses, as we are now considering, is in preserving against death and 
financial failures, by inheritance, the common business of the world. In this 
it supplements the corporation itself by perpetuating individual rule and energy, 
by execution of a irusteeship. 

Its ultimate end is to become one of the fixed institutions of the time, 
because it takes no jot from the liberty of the individual and at the same time 
preserves a comraunity of interests to all. The business which, like the threads 
in fine lace crosses and recrosses, is freighted with the destiny and happiness of 
millions, has in the trust company a friend ever at war against the uncertainties 
of fate, always preserving not only the physical evidences of the work of the 
toilers in this sea of time and effort, but the energy which has been accumulating 
through the ages. In this regard it stands in business, to culture and civiliza- 
tion, as the college does, through science, to civilization. And being concerned 
with production in the material, it ends by making light and laughter in the 
spiritual world. 

The man who rightly views this agency for the conservation of property 
must regard it as a benefactor. For in proportion as the physical man is ap- 
peased may the demands of his soul be satisfied. We all work to live and eat 
to live. But the enjoyment of the mind and heart comes close upon the satiety 
of that nature which holds the soul in its keeping. 

The trust company, by aiding the tciler and the business man, is an agency 
of good citizenship, all the more effective because it comes into being in an 
Vou. XXVI—No. 2-— 
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advanced stage of progress and by the very demands of the business itself. It 
is therefore founded in a need and will last because so founded. It is in no 
way an artificial product born of theory and destined to perish because it is 
superimposed and is master, rather than subject to and the servant of the times. 
It nowhere trenches either upon the prerogative of independent business or the 
freedom of the individual. It does not do any business, but helps all. 

There is no guide to human effort. There can never be while man is 
allowed to follow the light of his own thought, his own ideals, his own con- 
ceptions, his own desires. Therefore, until the state take over the direction of 
all human effort these millions, acting independently of each other, must com- 
pete, must conflict. They are bounded alone by their own abilities and their 
environment. These laws are, in a sense, irrevocable and cannot be aided or 
thwarted. What the best government can do is to discern them and conform 
thereto. But the infinite waste of misguided effort is one of the causes, and 
a potent one, of poverty. Waste is not only through folly, through the gratifi- 
cation of self, but it is through ignorance. And any agency which makes for 
orderliness in business is one of the improvements of a complex development 
and an aid to stable government. 

Not only do these causes of poverty and suffering exist, but there is waste 
because man does not live to correct his mistakes, to recoup his losses, to profit 
by his experience. He does not even live to carry out his immediate plans, 
often dying at the very moment of triumph, when all is lost. If man could 
work in the shadow of certain death (an impossible thing) he could accon- 
plish more than he does. He would undertake fewer great works, perhaps, and 
the whole mass might suffer by the slowness of its advancement, but it would 
gain greatly by the saving of wasted effort. If a man could live long enough, 
it seems true, looking at his past achievements, he could accomplish any con- 
ception of which his mind is capable not contrary to the larger laws in the 
omniscient constitution of things. But he dies and knows not when. Hence 
there is always and will always be great waste in his life work. 

It is the peculiar nature of the trust company to overcome this loss and 
waste. 

These natural agencies of economy become necessary as the state of civiliza- 
tion maintained by commerce advances. We say natural, for while the mere 
form, the charter, if you will, the corporate being, is artificial, the need is 
founded in the good of all, the demand of the time. It is one that no other 
device can perform so well. Its real and essential nature is therefore not deter- 
mined by law, but determines the law and calls it into being. 

The trust company, as we have repeatedly stated, does no business of and 
within itself. It is financial. It does, however, do all business by means of 
the oversight which it has and by the undertakings it takes up in the manage- 
ment of businesses and the reorganization of corporations. In these particulars 
it is supplementary to all the achievements of the present day and stands at 
the head of the intermediary institutions, which, by working for one or for 
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a few, help all, and which, by doing the business of all, interfere with the op- 
portunities of none. ; 

How much the future shall profit by the past is well exemplified in the 
corporation we are discussing. It is conservative and conserving. If toil has 
produced anything worthy it is ready to sustain it. If there is an invention 
which sufficiently appeals to the common judgment of mankind as to induce 
the creation of a company to produce it, the trust company stands ready to 
float its bonds and stocks. If there is a corporation havigating the straits of 
competition which becomes for a time in danger of being stranded, the com- 
pany comes to the rescue to relieve the stringency and pilot it safe to the 
open sea. 

If the labor of all men working together in a community has advanced that 
community ahead of its neighbors in improvements, the company stands ready 
to perpetuate this enierprise and to sustain it until the community can realize 
on its venture or until the labor of all may pay for the same without the im- 
poverishment of zny one. Thus is the efficacy of bonds coined into the comfort 
of each generation. And if this community has erected and paid for a greater 
abundance of the public utilities than its neighbor community, it is the province 
of the trust company to preserve these beyond the life of any one generation, 
and this it does by issuing bonds and refunding them, marketing stocks and 
reorganizing such utilities to meet the new needs and new inventions as required 
by the services of the time. 3 

And so it is with even the common labor, which, beyond the mere sus- 
tenance of the generation which performs it, leaves the residuum in institu- 
tions, roads and buildings. It is the province of the work of the trust company 
to preserve this form one generation to another by keeping these improvements 


‘abreast of the times and in good working order by its office as reorganizing 


agent. And the same is true of its relation to those private corporations inti- 
mately connected with the public service as well. 

Looked at from this standpoint, it is pleasant to find that the mind of 
man is equal to the necessity of preserving from the disintegration not only of 
time, but of idleness, his physical achievements in overcoming the elements, 
his inventions for his own pleasure, comfort and need, his political institutions 
around all of them, and yet in no way impeding the right of each man to do as 
he pleases in his work and own all he can save. 


CHARLES W. STEVENSON. 


ENGLANDS GAIN AND LOSS IN GOLD. 


The British Board of 'Trade’s half-yearly statement on England’s foreign 
commerce shows that while the country’s gold imports for the period increased 
$15,160,000, its gold exports also increased $15,720,000. In other words, the 
British money markets have not retained any of the enlarged gold remittances 
from the Transvaal. 
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CAUSES OF FAILURES IN WALL STREET. 


The prolonged decline in security values, the most severe ever witnessed in 
Wall Street, hes culminated in the failure of several of the largest and most 
important brokerage houses in New York City. There is no question that the 
failures were directly due to the inability of the market to digest the billions of 
dollars of new securities that have been created within the last few years. The 
failed firms loaded up with securities under the belief that the public would 
take them off their hands at higher prices than those at which they were pur- 
chased. Pools were organized, syndicates formed and other means taken to 
make the securities of the corporations involved in the crash look attractive to 
prospective buyers. 

Had the failed firms started their bull campaign three or four years ago they 
would now, perhaps, be counting profits instead of losses. In 1900, 1901 and 
part of 1902 the public was in a mood to encourage new enterprises and invest 
in all stocks for which a market could be found. New corporations experienced 
no difficulty at all in disposing of their securities regardless of intrinsic value. 
Amalgamated Copper, which was backed by Standard Oil interests, was five 
times oversubscribed, and other cases just as remarkable can be cited. “Buy 
Copper,” was the cry of the public. “It will sell near Standard Oil within the 
next four years.” Copper is now selling at a ridiculously low price, something 
like 90 points below the high level. The same can be said of the majority of 
the new enterprises launched within the last few years. 

It was about a year ago that the falling off in public buying began. People 
had purchased stocks at record high levels, and were beginning to count their 
losses as a result of the shrinkage in the values of their securities. Many who 
purchased their stocks on margin have been forced to throw them’on the market. 
Others have refused to let go, but at the expense of a constantly declining market. 

It is because of this unprecedented shrinkage in securities that the public 
is out of the market. The failed firms could find no market for their stocks 
except at prices far below the level at which they were purchased and their 
collapse was natural. The shrewdest and most experienced traders were caught 
in the whirlwind of disaster. They kept adding to their holdings, believing that 
the low prices at which stocks and bonds were selling warranted a turn for the 
better. James R. Keene was reported to be making millions on the bear side of 
the market. He was involved to the extent of several million dollars on the 
wrong side of the ledger as a result of the failure of the firm through which he 
conducted most of his business. The losses sustained by one of the most expert 
manufacturers who ever set foot in Wall Street indicates how difficult is has 
been to forecast the course of the stock market. 

It is gratifying to note that the banks will lose little, if anything, through 
the failures. Throughout the decline they have maintained a policy of con- 
servatism. They realized that the movement toward the creation of neW 
securities was getting a little bit too rapid, and adopted drastic measures to 
stem the tide. Toans were refused to new and prospective corporations without 
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merit, and stocks ard bonds offered as collateral carefully scrutinized. How- 
ever, all legitimate demands have been satisfied at reasonable rates. 

The failure of two large stock exchange houses was unfortunate, but the 
collapse is not without its good results, as it has served to clear the financial 
atmosphere of a trouble which has been impending for months. The failures 
explain the renewed impetus given to liquidation last month. 

Bankers declare that the collapse will do more toward checking the creation 
of new securities than anything else. It serves to show-how difficult it is under 
present conditions to market stocks and bonds. In this connection it may be 
said that the securities held by the unfortunate firms were not made up of 
stocks and bonds of new enterprises. ‘They consisted of the securities of old 
industrial and railroad corporations for which there was a market on the Stock 
Exchange, but the absorbing power of the public was exhausted and they could 
not be sold except at a sacrifice. The Southern Pacific pool at one time con- 
trolled $30,000,000 of stock. Its object was to get rid of it at a price above $70 
ashare. On the day of the failures the stock sold below $40 a share. 


TRUST COMPANY RESERVES. 


Comparative statements of the trust companies of the City of New York 
on June 30th last, and June 30th, 1902, seem to indicate that the banks have lost 
little cash as a result of their new rule bearing on trust company reserves. 


When the Clearing House declared its intention to compel trust companies to 
maintain a certain percentage of reserve against deposits it was freely predicted 
that the trust companies would carry most of their cash in their own vaults. In 
other words, the $80,000,000 or $90,000,000 trust company deposits with banks 
would undergo a serious shrinkage. 

The statements of the trust companies for June of this year, as compared 
with the corresponding month of the preceding year, show that there has been 
little change in the cash of trust companies carried with the banks. While many 
trust companies have withdrawn from the Clearing House because they do not 
approve of the association’s attitude in respect to trust company reserves, they 
are carrying just as much cash on deposit with the banks as before the reserve 
tule became operative. 

Nearly all the trust companies in the City of New York make a very 
favorable showing for the’ six months ended June 30th last. However, they 
show a decrease in deposits as ‘compared with the corresponding date of last 
year. The profits of the trust companies for the half year are correspondingly 
as large as the profits of the banks. 

The president of one of the largest trust companies in New York said that 
the reason for the withdrawal of so many trust companies from Clearing House 
privileges was that they believe that they, not the Clearing House, should dictate 
the amount of reserve they should carry. The trust companies that withdraw 


from the Clearing House are now carrying a larger average surplus than ever 
before. 
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REAFFIRMATION OF STEEL PRICES. 


The action of the United States Steel Corporation and other independent 
companies in reaffirming current prices of finished steel for 1904 went a long way 
toward strengthening confidence in business circles. The element that has been 
operating on the bear side of the stock market since last February were particu- 
larly emphatic in their statements that the prosperity the iron and steel industry 
has enjoyed so long was waning, and the stocks of all the steel companies suf- 
fered in consequence. Reports that the steel concerns of the country would be 
forced to make drastic cuts in the prices of finished products were put out by 
the ream. But the fact that the steel companies have decided to make no changes 
from current quotations is sufficient proof that all unfavorable reports circulated 
in connection with the steel industry were groundless. 

That the steel companies were warranted in reaffirming existing quotations 
is evident from the vast amount of unfilled business on their books and the 
desire of the great railroad systems to purchase rails at the established figure 
of $28 a ton. The Pennsylvania, Southern Pacific, Union Pacific, New York 
Central and other railroad corporations are in the market for rails for next 
year’s delivery. From present indications they will consume more rails next 
year than during the current year. The Pennsylvania will buy 202,000 tons, 
or something like 40,000 tons in excess of this year’s requirements. These 
heavy inquiries comprise one of the most favorable features of the business 
situation. The action of the railroads in making up their estimates so early in 
the year goes to show that they are confident of abundant harvests and that 
the prosperity the country is now enjoying is of a permanent character. 

In view of the sound position of the iron and steel industry, it was unfor- 
tunate that such unfavorable reports were circulated. The only basis for these 
rumors was # declining tendency in the price of pig iron, but this has done 
more to improve the situation than hurt it. Iron manufacturers realized that 
the price of foundry iron was too high, and that it was selling out of all propor- 
tion to the price of the finished product. The large consumers simply declined 
to buy, and the shrinkage in quotations was natural. It is different in the case 
of finished steel. Consumers appear to be very well satisfied with existing prices 
and see no benefits in delaying purchases. It is due largely to the action of 
the Steel Corporation in holding quotations uniform that the steel industry is 
on such a solid foundation to-day. Had prices been allowed to take their course, 
as was the case before the organization of the steel combine, it is doubtful 
whether the steel industry would be enjoying such unparalleled prosperity. 

It is true that the prosperous conditions of the steel industry over the past 
three years have not been reflected in the course of the stocks of the United 
States Steel Corporation. But the shrinkage in the value of steel shares is not 
due to any unfavorable showing in earnings, but the inability of the public to 
absorb such a mass of securities. The earnings of the Steel Corporation have 
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shown wonderful increases, but so far as improved market value is concerned, its 
$1,500,000,000 of securities have failed to respond. It is declared that not until 
some means of removing a large percentage of these securities from the market 
can there be any material improvement in the valuation of the stocks. But this 
is simply a market opinion. A large amount of the preferred stock has already 
been converted into bonds, bearing interest at the rate of 5 per cent. The 
removal of a portion of this class of stock from the speculative market has 
already assisted materially in improving the market value of the preferred. It is 
the object of J. P. Morgan & Co. to eventually retire every share of the pre- 
ferred stock, but the process will necessarily be gradual, as many holders are 
not inclined to surrender a 7 per cent. security for one paying 5 per cent. 


CHINA AND GOLD STANDARD. 


At the recent annual meeting of the Chartered Bank of India, Australia and 
China the chairman, J. Howard Gwyther, spoke as follows of the silver question 
in the East : 

“Those who advocate a gold standard for China cannot have the most ele- 
mentary knowledge of her economic condition. The annual adverse balance of 
trade is at least £10,000,000, and even assuming that she could import gold to 
an important extent by means of a large foreign loan—at present impossible— 
that gold, if the standard was a reality and not a fiction, would assuredly leave 
the country. I do not think that the bank, as such, is called upon to express an 
opinion upon the policy of a state in respect to its standard, but I maintain that 
we are fully justified in criticizing the manner of the change, seeing that our 
interests may be adversely affected should crude and unjust methods be em- 
ployed. 

“When a Government determines to abolish free coinage of silver there are 
five points to be borne in mind: (1) Any loss occasioned by the change must be 
borne by the state. (2) The necessity for the maintenance of a sufficient gold 
reserve to meet all probable demands. (3) The possibility of the natives becom- 
ing alive to the fictitious value of the silver as measured in gold and demanding 
the latter in exchange for the former. (4) The incitement to private manufac- 
ture, seeing the great profit accruing therefrom. The article would be genuine 
and only the effigy fraudulent. .(5) The temptation for the impecunious states 
to profit by the coinage of silver beyond the requirements of the community. In 
the Middle Ages princes frequently debased the currency by the introduction of 
excessive alloy. Now the metal would be correct, but the policy vicious. With 
the probable and possible increasing restriction of free coinage the outlook for 
silver is very unpromising. It is difficult to judge the level to which the price 
must fall before there is a marked decrease in production, seeing that the metal 
18 80 largely a by-product to gold, copper and lead. 
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FINANCIAL LEGISLATION PROSPECTS. 


There has been so much discussion lately concerning the absolute necessity 
of some reform in our currency laws that it would seem almost a foregone con- 
clusion that steps will be taken by the next session of Congress to enact legisla- 
tion along these lines. While the “campaign of education” which has been 
carried on for a considerable number of years has done a great deal of good, 
it is still rather presumptuous to think that any well-defined or adequate meas- 
ure will be passed by the next Congress. In the first place, the time set for 
“heart-to-heart” talks on the currency question is unpropitious, except from a 
political standpoint, and the question because of this will probably be carried 
along to no definite end. There will, of course, be considerable more pressure 
brought upon legislators this time than ever before, which may result in some 
half- hearted bill, conducive of no good, being passed. If such is the case, the 
so-called reform will probably be just enough to be made of political use dur- 
ing the campaign of 1904 and will, instead of serving as an advanced step, 
result in a slight relief of conditions, with a consequent shelving of the entire 
question for a further time. There are various indications that lead one to 
suppose no particular monetary good will be accomplished by the next Congress. 
Principally, such a supposition can be based on the well-known attitude of men 
recognized as being in charge of pending financial legislation, who have not so 
far found it hard to derail progressive measures and who, with the likely oppo- 
sition of the new speaker arrayed against financial reform, will undoubtedly 
make headway still more difficult. 

That some revised form of the Aldrich bill will again be presented for 
adoption seems certain. This measure cannot be considered as being in any wise 
one that will bring proper and lasting relief to monetary conditions, nor can 
it be accepted as a good foundation for any future legislation. The extension 
of the kinds of bonds to he used as security for note-circulation is a proposition 
debatable in theory and might become exceedingly dangerous in practice. The 
proposition for ‘an emergency currency is better, but it would not be adequate 
and would only serve to retard the proper consideration and relief the situation 
demands. However, Mr. Aldrich and twe or three colleagues have virtually been 
in charge of financial reform measures in the Senate and have also been closely 
identified with every obstructionist movement in that branch of the legislature. 
They have shown no sympathy with any broad-gauged plan for reform and 
could, undoubtedly, if any such measure came before the Senate, prevent ulti- 
mate adoption. There would probably still be further opgosition than the 
Senate, for President Roosevelt has not at all identified himself with any real 
forward movement. The Secretary of the Treasury, while more inclined to 
favor asset currency than when he accepted the portfolio, is still not a very 
strenuous advocate and would probably allow political expediency to materially 
influence him in any movement. Mr. Cannon’s status in regard to the currency 
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question, even with his disclaimer at Danville, can be taken as opposing. He 
has, time and time again, antagonized the idea of an elastic currency, as he is 
not an opportunist, and will no doubt be found arrayed against any future asset 
currency proposition. 

Taking the whole question into consideration, it does not appear likely 
that relief so urgently needed will be provided for. While the speaker-to-be 
will probably appoint the same committee on banking and currency, he will be 
careful to place a check rein. It is to be hoped, howeyer, that if no adequate 
remedy can be administered, those progressive enough to see the absolute need 
of the situation will not permit themselves to become sponsors or co-sponsors 
for any half-way measure that may be of more political significance than relief. 
To go wrong at the start is far worse than doing nothing at all. 


BANK HOLDINGS OF SECURITIES. 


In view of the recent depression in security prices it is of interest to note 
the holdings of this character by the national banks. Since 1900 these holdings 
have increased enormously, especially during that year and the following one. 
The amount invested during those two years was more than the additional 
capital and surp!us added to the national banks. Between June 29, 1900, and 
July 15, 1901, the capital and surplus of the country’s national banks increased 
$42,127,000, while stocks, securities, etc., increased more than $109,500,000. 
The following table compares the increase in the total capital and surplus ac- 
count of the national banks, and also the increase in holdings of stocks and 
securities, from which some idea of the movement by this class of institutions 
can be gained: 


Capital 

Stocks, etc. and surplus. 
NE 6.2 ss 5 arscaiese qknmne aa baie $521,928,417 $1,102,559,477 
S&S eek wx kane keaes 517,410,083 1,084,936,940 
nck s enn ee eh ge waren on 484,956,796 1,027,515,469 
sh So ocd bw ind Saar bea 435,002,188 919,913,274 
EE a diye cca ves «endows 325,490,163 877,785,909 
IN o/s Sow sia Wa Ral eek 305,428,927 853,011,494 
noe likes eniamenien 250,689,375 869,951,960 


The holdings of securities by the New York City banks has decreased about 
$3,000,000 since April—that is, between the April and June statements. This 
decrease is reported in the face of an increase in capital and surplus of some 
$1,233,000. The decrease, while comparatively small, is interesting in that 
it is the first decrease recorded since the ending of the year 1901. In other 
divisions of the East increases are still recorded, while in the West there were 
also decreases. The state and private banks showed considerable decreases of 
stocks and bonds during 1902, as compared with 1901, although no sufficient 
statement is yet forthcoming as to the movement in 1903. 
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BOND MARKET CONDITIONS. 


The bond market reflects, more or less, conditions existing in the stock 
market, apathy being the general rule. The refunding operations of the Treas- 
ury Department have caused some activity in Government securities, but with 
the closing of these operations it is quite probable that only a small market will 
be maintained. The prices of the refundable issues have, of course, had a close 
relation with the Treasury exchange basis, which has made the net return 
to investors very small. As there is not, however, any considerable floating sup- 
ply of Governments, it is not thought probable that the closing of the refunding 
operations on June 31st will result in any material decline in price. The 2’s of 
1930 will likely advance a little, owing to their availability as a basis for cireu- 
lation and to the fact that the new bonds put upon the market have practically 
all been absorbed by the banks. 

The future of the Government bond market is somewhat uncertain. The 
possibility of some financial legislation, which will make Government obliga- 
tions less valuable to the banks, and the issue of Panama Canal bonds, will serve 
to maintain a comparatively even price. 

The market for municipal bonds is extremely quiet, and numerous munici- 
palities have found great difficulty in placing fair sized loans bearing moderate 
interest rates. The New York City officials can be congratulated upon the suc- 
cessful outcome of their offering of $3,500,000 314 per cent gold bonds, even 
though the flotation of the issue at this time was severely criticised in some 
quarters. Considering the general investment market of both stocks and bonds, 
and the trouble that other cities are having in disposing of bonds bearing a 
higher rate of interest, it would not have been much of a surprise to have wit- 
nessed a failure in floating securities. The price received for the last issue is 
not as high as that received for previous issues, but the city realized an average 
premium of 2 per cent on the entire lot, which made the interest basis about 
3.418 per cent. This compares with a $3,000,000 issue on May 12th on a 3.32 
per cent basis, and $2,500,000 sold in April on a 3.36 per cent basis. In June 
of last year a sale of $4,500,000 was made on a 3.28 per cent basis. It is not at 
all easy to float even a 4 per cent and a 41% per cent bond in the present state of 
markets, as has been seen by the failure of several cities to do so. In June, 
according to the Financial Chronicle, there were no less than fifty-five municipal 
bond offerings that met with no bids, or with bids which were unsatisfactory 
and consequently were rejected, and in May there were thirty-six offerings that 
had met a similar fate. July shows no improvement. 

No doubt much of the apathy evinced by the investment public is due to the 
uncertain general conditions and the tremendous decline in stock prices. There 
has been no indication that funds were lacking where a conservative investment 
was to be had, and, undoubtedly, when the speculative atmosphere became clari- 
fied, money will again be forthcoming for good securities. 
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The market for foreign issues, especially British Cofisols, has been rather 
more active than at any time since the close of the Boer war. At that time, 
however, buying was the rule, while at present large blocks of these consols are 
being disposed of at a considerable loss. ‘The market for consols is not 
very strong and banks in particular are selling. 


CLOSE OF TREASURY REFUNDING. 


On July 31st the refunding operations of the Treasury Department, which 
have been in progress since April 1st, terminated. The entire amount that 
Secretary Shaw offered to refund was not to exceed $100,000,000 of the 3 per 
cent bonds of 1908-18 and 4 per cent bonds of 1907 into 2 per cent consols of 
1930. The total of bonds that were received for refunding amounted to $80,- 
866,050, which total will probably be somewhat increased by bonds received on 
the last day, not included in these figures. The plan of the Secretary has met 
with considerably more success than was generally anticipated by the officials 
of the Treasury Department. Owing to the seemingly small amount of floating 
Government bonds, it was thought only a few bonds would be sent in, for the 
operations would be inclined to increase the quotations for the 3 and 4 per 
cents and depress the price of the 2 per cent bonds to such an extent that there 
would be little or no profit in the exchange. Had the Department confined its 
efforts simply to one circular the result might have been as anticipated, but, 
through an influential banking house, the holders of the 3 and 4 per cent Gov- 
ernment bonds were approached with explanatory statements, causing many of 
them to either take advantage of the high prices existing to sell outright, or, 
in a few instances, to make a direct exchange. Most of the new bonds were 
quickly absorbed by the national banks, as the existing prices of the 2s were 
low enough to make the taking out of circulation profitable. The price of the 
2s kept up better than was really expected on this account. 

Of the total amount of bonds refunded $15,017,500 were 3 per cents of 
1908-18 and $64,848,550 were 4 per cents of 1907. The exchange of the 3 
per cent bonds into 2 per cent consols has decreased the volume of the former 
to $81,498,160, and of the volume of the 4 per cents to $168,330,650. The 
volume of the 2 per cent bonds has been increased to $526,806,800. The refund- 
ing operations have reduced the annual interest charges of the Government 
$1,467,146. ‘The premium that was paid by the Treasury in the exchange of 
the old bonds for 2 per cent consols was $3,424,411, which is comparatively 
small and is due to the fact that the exchange was made on the basis of 102 for 
the 2 per cents, instead of at par. The net increase in national bank circula- 
tion since April 1st has been $34,000,000, which indicates that the Secretary’s 
main object in reopening refunding has been realized. 
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STATIONARY CONDITION OF BANK 
LOANS. 

In speculative circles there has been 
considerable discussion of late over the 
failure of bank loans to decrease in the 
face of the most pronounced liquidation 
in stock ever witnessed. Traders declare 
they are unable to explain why loans 
should remain stationary when hundreds 
of thousands of shares of railroad, indus- 
trial and miscellaneous corporations have 
been thrown on the market. They also 
hold to the opinion that as a result of the 
decline of thirty or forty per cent in the 
market value of stocks, considerable less 
money is required to carry securities. 

When the attention of the president of 
a prominent bank was called to the argu- 
ments of brokers he said: “There is 
nothing strange whatever in the failure 
of loans to decrease under heavy stock 
liquidation. While less money is re- 
quired in connection with stock opera- 
tions, that is loans on securities, mer- 
chants and large corporations are bor- 
rowing heavily on time. Business is 
active all over the country, and we have 
been taking care of it. That is what the 
banks are for. Had we satisfield the 
demands of Wall Street for funds, we 
would have had to curtail credit exten- 
sions to corporations and merchants. In 
my opinion loans on stock collaterals have 


been reduced by at least $200,000,000 
within the last six months, while loans 
to merchants and corporations show an 
increase of about that amount.” 

The opinion prevails in banking circles 
that less money will be loaned on new 
securities within the next six months 
than in any preceding six months since 
the promotion craze began. As an evi- 
dence of this they point out that very 
few new industrial organizations have 
been given birth since the first of the 
year and it is not likely that any new 
companies of size will be floated for a 
year at least. Besides, the movement 
toward the creation of new securities by 
existing corporations seems to be about 
over, thanks to the firm stand taken by 
the banks. 

During the past six months the banks 
have been weeding out millions of dol- 
lars of undesirable and unmarketable 
stocks deposited as securities for loans. 
As there is no market for the securities 
of the new corporations, promoters real- 
ize that they would meet with little suc- 
cess in selling the securities of brand- 
new creations. Not a share of the cap- 
ital stock of eleven large combines or- 
ganized within the last two years has 
been sold in the open market. The banks 
do not care to loan money on stocks of 
this character, and this has been respon- 
sible for the many recent receiverships. 
During the last six months in the neigh- 
borhood of a score of new corporations 
have been forced into receiverships. 
Others have been compelled to reorganize, 
acknowledging that they were not or- 
ganized along conservative lines. 

A. Barton Hepburn, former Comp- 
troller of the Currency, now vice-presi- 
dent of the Chase National Bank, com- 
ments as follows upon the situation: 

“The country has undergone an era of 
great and genuine prosperity. As is al- 
ways the case, advantage is taken of 
such conditions to promote a great many 
securities at greatly inflated values. That 
has been the experience of a great many 
people in the last three or four years. 

“We have gone too far and too fast. 
Credit has been too much extended. We 
have been doing too much business for 
our capital. A hardening process, which 
subjected securities to a level that would 
determine their proper value, was bound 
to ensue and is now in progress through- 
out the country. 

“The public and banking interest gen- 





STATIONARY CONDITION OF BANK LOANS. 


erally became skeptical, credit was with- 
drawn and liquidation became inevitable. 
As is always the case under similar con- 
ditions, people sold their best securities 
when the crash came, because their others 
were unmarketable. They did this to 
meet commitments on what have recently 
been characterized as ‘indigestible securi- 
ties’ Under this pressure railway shares 
—some of them—have depreciated to a 
point where, as an investment, they are 
attractive. Doubtless other securitiesi 
on the list will be subjected to pressure, 
receding in value until they reach the 
investors’ point. 

“Later the commercial and industrial 
interests of the country will doubtless 
undergo a similar experience. Those 
who have made mistakes financially must 
suffer financially. People who are too 
much extended will very likely come to 
grief. 

“General business conditions, however, 
are in excellent shape, the crops are so 
munificient that it will be impossible to 
produce anything like a financial or com- 
mercial crisis, and people will have am- 
ple opportunity to put their houses in 
order. Those who fail to heed the warn- 
ing with which the atmosphere is sur- 
charged at this time, will surely come to 
grief. 

“The stock market has fallen 50 points 
without serious panic or complications, 
and the business interests of the coun- 
try will have equal opportunity to con- 
form to any fall in prices or any reduc- 
tion in the volume of trade.” 


AMERICAN CURRENCY NOT POPU- 


LAR. 


The effort of the United States govern- 
ment to introduce its new currency into 
the Philippine Islands has not met with 
the success that was anticipated. Al- 
though a large quantity. of the coins 
minted at San Francisco have reached 
the islands there exists considerable 
prejudice against their use, especially in 
the provinces. The bankers of Manila, 
having become convinced of the necessity 
of action in the matter, held a conference 
with Governor Taft, and after a full dis- 
cussion promised to render the govern- 
ment all the aid in their power to secure 
the acceptance of the American peso as 


the standard of value and the general 
use of the coins. 
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COINAGE IN JULY. 


Coinage executed at the mints of the 
United States during the month of July 
was as follows: 

Denomination. 

No gold coined. 
Standard dollars. 
Haif-dollars 
Quarter-dollars 


Pieces. Value. 


649,309 
1,750,000 


$162,327.25 
175,000.00 


Total silver..... 2,399,309 
Five cents 
One cent 


$337,327.25 
$33,310.00 


$33,310.00 


.-- 3,331,000 


Total minor . 
Total coinage .... 5,730,309 $370,637.25 
Philippine coinage: 

Pieces. 
1,434,112 
3,205,000 
2,880,000 

. 4,450,000 


1-centavo 
¥%-centavo ... 


12,069,112 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Andrew McNally, 
of Rand, McNally & Co., are growing 
50,000 bearing olive trees, from the fruit 
of which is made, on the ranch, the Mc- 
NALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, pro- 
ducing an oil absolutely pure and of de- 
licious flavor. It is sweet and palatable, 
and free from any taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed 
annually. Two hundred thousand barrels go 
to Marseilles (France), where it enters into 
the famous olive oil of commerce. A little 
peanut oil gives it that greenish tint.’’ 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle 
has a guarantee label. 

If your grocer or druggist cannot sup- 
ply you, it will be sent, express prepaid, 
at following prices: 

Large 22 oz. bottle 

Small 11 oz. bottle 

Case of 12 large bottles 

Case of 24 small bottles 

Address, 

WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 
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POSITION OF TRUST COMPANIES. 

The reports made to the State Banking 
Commissioner June 30, 1903, by the Trust 
Companies of New York indicate some 
important changes during the last six 
months, and in the aggregate the changes 
recorded show excellent advancement by 
this class of financial institutions. The 
improvement must be considered conse- 
quential when it is taken into considera- 
tion that the period for which reports 


have been made has had influences of a 


character more apt to have a negative 
effect rather than the reverse. First, 
there has been most pronounced repres- 
sion in the security market with an ex- 
tensive shrinkage in values; second, there 
has been the question of trust company 
reserves, and last, but not least, a general 
loss of confidence in the financial world. 
The attitude of most of the trust com- 
panies regarding the keeping of reserves 
elicited dubious predictions as to the con- 
fidence of the public and loss of deposits, 
but instead of the predicted decrease 
there is found a decided increase in this 
direction. Nor has the shrinkage in the 
value of stocks and bonds resulted in poor 
statements of surplus and undivided 
profits. 

The total capital that was reported 
for June 30, 1903, is $62,550,000 as against 
$60,575,000 January 1, 1908, and $53,- 
225,000 a year ago. This increase is di- 
vided between new companies organized 
and the extension of old companies. The 
aggregate surplus and undiviaed profits, 
if they had been considerably smaller 
than on January 1, would have excited no 
surprise, coming as they wouid have, 
coincident with the decline of security 
and bond prices. But instead of a heavy 
decrease in these items we find only a 
slight one in undivided profits, and an 
actual increase in surplus. The undivided 
profits on June 30, 1908, according to re- 
port, are $47,351,206, while on January 
ist they were $47,546,278. A year ago 
June 30th, they were $42,888,463. The 
surplus on June 30, 1903, was $94,335,- 
497, as against $82,549,877 on January 
1st, and $70,887,185 June 30, 1902. The 
excellent increase in surplus account may 
be due to a partial transfer of undivided 
profits, or to the organization of new 
companies which usually commence busi- 
ness with a good surplus. The decrease 
in undivided profits can probably be ac- 
counted for in part by an allowance for 
depreciation in securities held. 
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The deposits in trust companies show 
a very material increase, and are indi- 
cative of the decided progress that has 
been made in securing business. The 
figures in this item do not show any loss 
of confidence on the part of the public, 
but rather the reverse. To be sure, some 
of the companies have paid high rates 
for deposits, but seem to have still been 
able to make good profits. The total 
of deposits on June 30, 1903, including 
every form was $914,769,869, as against 
$823,797,857 on January ist. The follow- 
ing statement from the Financial Chron- 
icle shows the increase of trust company 
deposits since 1891: 

Aggregate deposits of New York Trust 
Companies: 
July 1, ..- $914,769,869 

823,797,857 
887,001,689 
792,931,724 
638,121,771 
523,541,570 
467,184,258 
383,328,725 
305,354,637 

. 807,351,893 
285,741,794 
266,092,955 

si eg Stake 264,295,048 
Jan. 234,466,697 
Jan. 211,320,275 

The increases in the various classes of 
investments by trust companies is only 
a reflection of the wonderful growth in 
deposits. Loans on collateral June 30, 
19038, reached $626,694,832, which was an 
increase of over $72,000,000 as compared 
with January ist. These figures when 
compared with the entire amount of col- 
lateral loans of the New York Clearing 
House banks show their magnitude. 
About June 30, 1903, the banks’ total col- 
lateral loans were only $913,746,000, not 
more than one-half larger than those of 
the trust companies. The stock invest- 
ments of the trust companies on June 
30th of this year were $230,000,000; on 
January ist, were $219,000,000, and or 
June 30th, last year, $218,000,000. The 
loans on collateral, stock investments 
and the holdings of real estate bonds and 
mortgages are shown in the following 
tabulations from the Financial Chronicle: 

Loans on collateral by trust companies: 
July 1, 1903 $626,694,832 
Jan. 1, 1903 554,961,229 
July 1, 1902 603,436,621 
Jan. 1, 1902 . 540,208,706 
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387,911,415 
328,143,588 
283,402,822 
230,581,708 
169,894,938 
169,161,348 
148,953,820 
147,794,024 
. 196,321,422 
173,552,829 
poi 1, 166,685,758 
Holdings of bonds and mortgages: 
$55,370,426 
52,385,360 
49,325,064 
45,483,010 
40,530,576 
38,143,145 
34,855,023 
32,624,995 
28,692,428 
25,114,077 
21,569,504 
17,451,674 
15,062,290 
Jan. 13,373,563 
Jan. 1, 17,537,008 
Stock investments of trust companies: 
$230,698,386 
219,378,946 
218,806,131 
190,822,966 
196,852,582 
168,195,642 
136,561,066 
113,525,798 
101,983,600 
101,512,839 
97,555,798 
65,998,230 
57,185,649 
Jan. 51,132,239 
Jan. 1, 47,180,478 
In view of the attiude of numerous of 
the trust companies upon the announce- 
ment that the New York Clearing House 
had decided to exact the keeping a re 
serve, the course of the cash reserves is 
of especial interest. On June 30th, 1903, 
the total stood at $147,097,315, er about 
16 per cent of the total deposits. This is 
an intrease over the amount held Janu- 
ary ist, 1903, and would indicate that the 
managers of the trust companies appre- 
ciate the reasonableness of the demand 
for some adequate reserve, or at least ap- 
preciate the value of public opinion in 
this regard. Of this $147,000,000 only 
$26,708,689 was held in the vaults of the 
companies, which, however, is an in- 
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crease of over $16,000,000 as compared 
with January ist 1903, on which date the 
cash held in the vaults of the-trust com- 
panies was about $10,500,000. To gain 
an adequate idea of the growth and power 
of the trust companies in the financial 
world, it is only necessary to take a 
glance at the total resources, namely, 
capital, surplus, profits and deposits. This 
is summed up in the following statement: 
Aggregate resources of the New York 
State Trust Companies: 
July 1, 
Jan. 1, 
July 1, 
Jan. 1, 
Jan. 1, 
Jan. 1, 
Jan. 1, 
Jan. 1, 
Jan. 1, 
2, 
x, 
1, 
: 
us 
1, 


$1,146,370,755 

1,039,956,625 

1,078,212,685 

969,393,644 

797,983,513 

672,190,672 

579,205,442 

482,739,926 

396,742,948 

392,630,046 

365,419,729 

341,466,011 

335,707,780 

300,765,575 

280,688,769 

WEST AUSTRALIA SAVINGS BANE. 

At the end of June, 1895, the accounts 

open in the Post Office Savings Bank of 

Western Australia numbered 8,374, and 

represented £221,816, the average sum 

being £26 9s. 9d. At the end of April 

last these figures had increased to 47,037, 

£1,908,898, and £40 11s. 7d. respective- 

ly. During the interval the six banks 

of issue operating in the state have near- 

their holding of deposits. 

These now amount roundly to £5,000,000 

of which one third bears interest. From 

August, 1902, to April, 1903, the with- 

drawals from Post Office Savings Bank 

have each month exceeded the amounts 
deposited. 
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NEBRASKA BANKERS IN OCTOBER. 

The annual convention of the Nebraska 
Bankers’ Association will be held at Lin- 
coln, October the 13th and 14th. 


Must Advertise. 


To attain the greatest measure of success 
in banking you must advertise. To attain 
the greatest measure of success in adver- 
tising you must use Rice’s ‘‘Practical 
Bank Advertising.” Try it. 
$10 delivered. Sample pages free. 
FREMONT PUBLISHING ComPANY, FREMONT, OHIO, 
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CONDITIONS IN WEST FAVORABLE. 
Public Examiner Johnson has been 
making a careful inquiry into crop and 
business conditions in the northwest. A 
short time ago he sent a letter of in- 
quiry addressed to every state bank and 
every county auditor in the states of 
Minnesota, North and South Dakota. 

The responses were numerous and on 
the whole satisfactory. They show col- 
lections satisfactory everywhere except 
in North Dakota, where they are sum- 
marized as “fair.”’ Crop conditions aver- 
age better than last year at this time. 
Wheat shows on the whole a less acre- 
age, but in most of the territory the con- 
dition is better than last year. North 
Dakota west of the Missouri river is bet- 
ter off than in years, and South Dakota 
is in banner condition. In all 257 replies 
were received from Minnesota, 146 from 
North Dakota and 158 from South Da- 
kota. 

D. S. Culver, formerly of Superior and 
until a few months ago a United States 
bank examiner and now identified with 
the National German American bank of 
St. Paul, says: 

“There was a time when iightning 
could strike in Wall street and the thun- 
der would scare everybody in the coun- 
try. It is different now. The flurry in 
Wall street isn’t affecting us at all. From 
examinations I made a few months ago in 
my capacity as bank examiner, I know 
that the banks in Wisconsin and Minne- 
sota have not held any Wall street securi- 
ties as collateral for loans. Everything is 
prosperous and on the soundest kind of 
a basis in the northwest. The deposits 
are large and on the increase and our 
banks will have all the money they need 
to move the promised great crops of this 
year without calling on the east for help. 

“The present panic in the east is a rich 
man’s panic. There is nothing in it to 
cause any anxiety on the part of the busi- 
ness interests of the west or northwest.” 

From reports received by James H. 
Eckels, president of the Commercial Na- 
tional bank of Chicago, from 1,304 bank- 
ers in twenty-four western and southern 
states, it appears that the banks with few 
exceptions are in good condition to 
finance the crops. The reports received 
were in response to a circular sent out 
by the bank to the banks in forty-two of 
the larger cities in the twenty-four 
states. 

From these same states information was 


sought also as to the crops, and 1,063 re. 
plies were received. Throughout the 
Mississippi and Missouri valleys the cor. 
respondents indicated that fair average 
crops would be raised this year, al- 
though they were generally backward. 
Slight decreases in the estimated yield 
were reported in nearly all cases except 
in Texas and Alabama, where unusually 
large increases were shown, particularly 
in the corn crop. 

In summarizing the information thus 
gained, President Eckels says of the re. 
sponses from bankers: 

“Thirteen hundred and forty replies, 
including both interior and city banks, 
were received. The interior banks re. 
port, almost without exception, that they 
are in better position than last year, and 
that not so much discount accommoda- 
tions will be required, and probably not 
so much currency to move the crops. A 
considerable number report increases in 
deposits since the last published state 
ment, while banks reporting decreased 
deposits are scattered, and usually spe 
cial local causes are given for such de- 
crease. In no instance has a falling off 
in deposits been assigned to generally 
bad business conditions. 

“In farming communities bankers have 
been discouraging farm land and real es- 
tate speculation. In some instances pa- 
trons seeking such accommodations have 
been informed that banks will not make 
advances to meet land payments, nor per- 
mit large amounts of funds to become 
tied up in real estate for speculative pur- 
poses. It would seem in this manner 
that speculation in farm.lands as com- 
pared with a year ago has been curtailed. 


NEW BANKS IN THE SOUTH. 

Since March 14, 1900, the date of the 
passage of the act authorizing the in- 
corporation of banks with minimum cap- 
ital of $25,000, there have been organized 
under that law 1,065 such banks, with 
combined capital of $27,813,000. Dur- 
ing the same period 576 banks were or- 
ganized with capital stock of $50,000 or 
over, their aggregate capital being $71, 
145,000. 

In the organization of banks with 
small capital, the southwest has come in 
for a very liberal share. Of the mini 
mum capital banks, Texas has organized 
128—more than any other state in the 
Union—with aggregate capital of $3,488, 
000, and during the same time has or 
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ganized fifty-three banks with $50,000 or 
more capital and an aggregate capital of 
$3,730,000. Indian Territory has organ- 
ized sixty-one of the minimum banks, 
with combined capital stock of $1,590,000, 
and seven other banks, with aggregate 
capital of $500,000. 

The total number of minimum-capital 
banks organized in the southern states 
was 241, so that it is seen that Texas or- 
ganized more than all the rest of the 
southern states combined. Indian Terri- 
tory and Oklahoma Territory, together, 
organized more than the number organ- 
ized together by Virginia, West Virginia, 
North Carolina, South Carolina, Georgia, 
Alabama, Florida, Kentucky, Tennessee, 
Mississippi, Arkansas and Louisiana. 
The combined capital stock of the mini- 
mum banks organized by these twelve 
southern states was $3,015,000, which was 
exceeded by Texas alone by $433,000. The 
two territories contiguous to Texas, to- 
gether, put into minimum bank capital 
stock $3,305,000, or $290,000 more than 
the twelve southern states named. 


RULE ON SAVINGS BUSINESS. 


A question of unusual interest to the 
banking fraternity throughout the State 
of Louisiana has been brought up by a 
statement in a circular recently issued 
by State Bank Examiner L. E. Thomas, 
as follows: 7 

“I desire to call the attention of all 
banks with a less capital stock than 
$30,000 that you are not permitted to 
receive deposits, and pay interest on 
same, whether in the form of time cer- 
tificates or not, the Attorney General 


having recently decided that such busi- 


ness came within the province of a sav- 
ings bank, which requires $30,000 capi- 
tal stock. The Attorney General has also 
decided that a bank cannot increase its 
capital stock and use its surplus in order 
to pay for same, except that part of the 
surplus over and above the 20 per cent 
that the law makes it mandatory to ac- 
cumulate. Please take due notice.” 
This directly affects sixty-one state 
banks in Louisiana, as that number of 
state banks are doing a savings business 
with a capital stock of less than $30,000. 
One banking institution has already called 
a@ meeting of its stockholders and raised 
its capitalization, and another institution, 
one in Shreveport, is about to do the 
same. But bankers throughout the state 
disagree with the opinion advanced by 
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the bank examiner and the Attorney 
General, and will not act until the ques- 
tion is settled. 


HUMAN NATURE IN BOND SALES. 


It is a trite saying that the study of 
human nature is a fascinating one, but 
the triteness of it can never detract from 
the keen enjoyment which the student 
obtains from contact with the divers 
types which go to make up this world of 
ours. The complaint clerk in the gas office, 
the doorkeeper outside the private office 
of some captain of industry, the man be- 
hind the teller’s window in the bank, all 
have golden opportunities for observing 
the many little eccentricities that go to 
make up the personalities of the people 
who pass before them. Even in corre- 
spondence the little turns of character 
will crop out in a most interesting way. 

The action of the Secretary of the 
Treasury some months since in announc- 
ing that he would resume the refunding 
of the 3 per cent and 4 per cent bonds 
into the new 2 per cent consols brought 
this forth in many amusing ways. Short- 
ly after that announcement was made, 
one of the New York banks sent out a 
great many letters to holders of the older 
issues, calling their attention to the fact 
that the secretary’s action had so stimu- 
lated the demand for their bonds that the 
price was considerably augmented and 
the time a most favorable one for the 
disposal of their securities. It was 
shown that the return on the market 
value of these securities was ridiculously 
small (ranging from 114 to 2 per cent), 
and that the opportunities for selling the 
governments and reinvesting the proceeds 
in conservative securities at lower prices 
gave a chance for much greater in; 
comes. 

Hundreds of answers were received. An 
extra force of stenographers and clerks 
was necessary in order that prompt an- 
swers might be made to the inquiries, 
and for several weeks the regular bond 
department staff closed their desks any- 
where from ten o’clock to twelve o’clock 
at night. Many of the holders of the old 
securities were interested in disposing 
of their bonds. Some asked for quota- 
tions, others merely forwarded their se- 
curities with instructions to secure the 
highest market price, still others made 
inquiry regarding the possibilities of re- 
investment. Large numbers of the hold- 
ers had taken advantage of the govern- 
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ment’s offer to make the conversion on a 
basis of 2% per cent, present worth, and 
had received the new 2’s, the income 
from which was slightly more (taking 
the market value into account) than the 
3’s and 4’s, and which had some chance of 
a rise in value. Still others flatly de- 
clined to consider a proposition of ex- 
change or sale. There seemed in many 
cases to be great difficulty in understand- 
nng that if a holder had, say, $115 in- 
vested in a $100 security having four 
years to run, the investment return to 
him was not 4 per cent, but something 
under 2 per cent. They failed, in other 
words, to take cognizance of the prin- 
ciple that a man must provide a sinking 
fund to take care of the premium which 
he pays on his securities when purchased 
above par. Letters were received stating 
that “my bonds bring me 4 per cent each 
year, and are absolutely safe. That 4 per 
cent is sufficient for me to live on, and I 
don’t care to take the risk of getting 
less.” 

The entire range of human emotion, 
one might almost say, was run in these 
communications. Persons living in small 
towns in unheard of localities wrote in, 
many of them timidly, to inquire the 
value of thousands and thousands of dol- 
lars of securities. Many a man claimed 
an ownership of ten thousand dollars in 
governments who framed his letter with 
difficulty and was guilty of spelling that 
would have made the fortune of a man 
like Petroleum V. Nasby. The uncon- 
scious humor of the man who married 
Mr. Blank’s daughter and now owns his 
government bonds is delicious; and there 
is a world of pathos in the letter of the 
little old lady who wanted to keep her 
securities if the bank didn’t mind! 

Of the personal interviews which took 
place, many where interesting in the 
extreme. One gentleman from “up state” 
appeared one morning, resplendent in the 
glory of some new “store teeth” and a 
pair of most clamorous boots. He in- 
quired about the “man who buys bonds,” 
and launched forth as follows: 

“I got your letter and I thought I’d 
come right down. I’m Joseph Martin of 
Uticky, and I’ve got a thousand dollar 
bond that’s registered in my name all 
right. Don’t need the money, but 
thought I might as well get all I could 
for it. Thought you might want me 
identified, so I brought the papers. 
There’s your letter to me, so you can see 
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I’m the man whose name is on the 
bond.” 

Another gentleman called and wag 
given the day’s quotation for his securi- 
ties. He did not seem over-anxious to 
part with them, but was perfectly willing 
to accept the price named if he could 
get a check on presenting the bonds, 
When told that he could have a check 
as soon as it could be written and signed, 
he reached down into one pocket after 
another until, from the various recep- 
tacles, he had produced some eight thou- 
sand doliars worth of bonds, perhaps half 
of them coupon securities, negotiable by 
bearer. 

Early one morning there appeared at 
the bank an old gentleman who announced 
that he had received the bank’s letter at 
Long Branch, and had come right over. 
He discussed the question of the disposi- 
tion of some securities fully, and then 
went away. The next morning he reap- 
peared and handed to the officer in 
charge of bond matters packages contain- 
ing over sixty thousand dollars in bonds, 
which he said he would leave. When 
asked if he didn’t want a receipt for 
them he said no. Inquiry was made of 
him regarding the disposition of the 
proceeds. He replied that he wanted to 
reinvest, but he didn’t know much about 
the present security market and he 
guessed he’d just leave that to the offi- 
cer. It is a pleasure to record that the 
disposition of his funds was made with 
as much care as if they had been the 
personal possession of the man who 
handled the transaction. 


NEW ORLEANS BANKS. 


Edward Herndon, manager of the 
clearing house at New Orleans, makes an 
interesting showing of growth of the 
local banks in three years. It shows that 
on June 30, 1903, there were 19 banks, 
against only 15 on June 30, 1899; that 
combined capital is now $7,980,200, 
against $4,580,200; that surplus and 
profits have grown to $7,586,594 from $3,- 
443,893, and that deposits have risen to 
$58,079,600 from $28,864,060. As to the 
volume of business done by the Crescent 
City, it is only necessary to say that the 
aggregate of clearings for the year end- 
ing June 30, 1903, was $721,926,720, 
against $637,476,999 in the twelve months 
preceding, $599,370,315 in 1900-01, $495,- 
274,842 in 1899-1900, and $429,074,534 in 
1898-99. 





SOME ASPECTS OF 


soME ASPECTS OF CHINESE FI- 
NANCE. 


In his report upon the trade of China 
for the year 1902, F. E. Taylor, the Sta- 
tistical Secretary of the Imperial Mari- 
time Customs, travels beyond strictly 
commercial details,-<and touches upon a 
number of closely allied questions of cur- 
rency and finance. During the year 
under review, he reminds us, three note- 
worthy events connected with commerce 
took place: the negotiation of a new 
British Commercial Treaty; thé revision 
of the import tariff, the effect of which 
was to raise the import duties; and a 
heavy fall in exchange. The tariff re- 
vision, of course, added to the resources 
of the Government; but, on the other 
hand, the fall in exchange not only dis- 
turbed trade, but also considerably aug- 
mented the amount which the Govern- 
ment had to find to pay its gold obliga- 
tions, swollen as they have been by the 
indemnity to the Powers, and has com- 
pelled recourse to an increase of internal 
taxation. And this increase of taxation, 
because of the form it has assumed, 
which is that of a consumption tax on 
native goods, has proved distinctly in- 
jurious to trade. Mr. Taylor is of 
opinion that the fears expressed in cer- 
tain quarters as to the ability of the 
Chinese Government to pay the war in- 
demnity on a gold basis are unfounded. 
“The foreign debt of China,” he writes, 
“4s so trifling, when the size and potential 
resources of the country are considered, 
that only a small adjustment between 
imports and exports is necessary to cover 
the late increase of indebtedness;” but 
before that adjustment can be effected, 
“the domestic trade must be relieved from 
the taxation of goods in transit, local 
industries must be assisted instead of 
hampered by excise and by taxes on raw 
materials, and the enormous resources 
of the country must be developed.” Any 
attempt to bring about the desired finan- 
cial equilibrium by imposing further bur- 
dens on domestic trade must, Mr. Taylor 
contends, defeat his own object by im- 
poverishing the people, and the cure he 
Tecommends for China’s financial diffi- 
culties is the abolition of all internal 
taxation, except on certain articles of 
luxury, such as opium. It will thus be 
seen that Mr. Taylor does not support 
the demand of the Chinese Government 
that it should be permitted to pay the 
indemnity to the Powers on a silver in- 
stead of a gold basis, and he further 
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combats the idea that it is to the pay- 
ment of the indemnity that the recent 
large exports of silver from China are 
attributable. During the year 1902 the 
net exports of silver amounted to 13,844,- 
634 Haikwan taels. But Mr. Taylor 
gives figures to show that out of this 
total no less than 11,869,533 taels repre- 
sents the balance of exchange in dol- 
lars with Hong Kong, and adds that “the 
price of dollars throughout the year hav- 
ing been above the parity of silver, it 
is certain that they were not sent abroad 
from Hong Kong, and are destined to 
filter back to the mainland.” And if 
this explanation be correct, then it fol- 
lows that the prevalent idea that the 
fall in the price of silver during the last 
year or so has been largely due to the 
dumping upon foreign markets of silver 
from China is fallacious. The total cus- 
toms revenue for 1902 amounted to 
HE.TI1s.30,007,000, which was Hk.T1s.4,469,- 
470 in excess of the total for 1901, and 
this growth which took place, notwith- 
standing a reduction of the export duty 
on tea, a short export of silk, and a 
decrease of over half-a-million taels in 
the amount collected from native opium, 
shows only imperfectly the financial 
benefit which the Chinése Government 
have derived from the revision of the 
import tariff, under which an effective 
5 per cent. collection was enforced dur- 
ing ten months of the year. Thus, al- 
though China has, as the result of the 
Boxer trouble, had so heavy an obliga- 
tion imposed upon her, she has also 
secured a considerable addition to her 
financial resources.—London Economist. 


WANTED — Good bank man who can take 
$5,000 to $8,000 stock in a bank now organiz- 
ing in Oklahoma Territory. Cashiership and 
—— to right — Address, 

av 


ERG & AUSTIN, enport, Iowa. 


WANTED— A party with $5,000 to $15,000 
to invest in Cigar Slot Machine, all perfected, 
ready to place on the market. Investor can 
be manager and officer. Have entire United 
States rights. It will pay enormous profits. 
Correspond with 

F. E. ACKER, 
Care Rand, McNally & Co., Chicago. 


WANTED— A young man, 25 years old, 
desires position with a bond house. Exper- 
ienced. Best of —— furnished. Ad- 


dress, ’ 
Caré Rand, McNally & Co., Chicago. 
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WISCONSIN BANKING LAWS. 

The following synopsis of the new 
banking law of Wisconsin has been pre- 
pared by The Commercial West: 

Heretofore Wisconsin laws have caused 
private banks (unincorporated) to be ex- 
amined by, and to make reports to, the 
bank examiner of the state, but from the 
passage of the present law, May 13, 1903, 
“private banks” are given until Septem- 
ber 1 to incorporate as state or national 
banks, or cease the banking business— 
the new law providing that “No person, 
copartnership or corporation engaged in 
the business of banking in this state, not 
subject to examination and the provisions 
of this act, shall make use of any sign, 
letter head or other blanks indicating 
that such banking business is transacted, 
and it shall be unlawful for any such 
persons to use the word ‘bank,’ ‘banking,’ 
or ‘banker’ with any other business than 
that of banking as defined and authorized 
under the provisions of this act.” 

Capital required shall be not less than 
$5,000 in towns and villages of less than 
1,500 population; not less than $10,000 in 
towns with from 1,500 to 3,500; not less 
than $20,000 in cities having from 3,500 
to 5,000 inhabitants; not less than $30,- 
000 in cities of from 5,000 to 10,000, and 
not less than $50,000 in cities of more 
than 10,000 inhabitants, an exception be- 
ing made of any incorporated state bank 
now in existence. 

Reports to examiner shall be not less 
than five per year, and at such dates as 
may be called for by the bank examiner. 

Section 24 provides that any bank may 
place its affairs and assets under the con- 
trol of the commissioner of banking by 
posting this notice on its front door: 
“This bank is in the hands of the com- 
missioner of banking,” and immediately 
on posting such notice all assets and 
property of such bank passes into posses- 
sion of the commissioner and acts as a 
bar to any attachment proceedings. This 
section is interpreted as a safety pro- 
vision in case of an unexpected run on a 
bank, thus giving the officers time to con- 
vert securities into cash with which to 
meet the demands of depositors, the doors 
being again opened at any time when the 
stockholders and the commissioners de- 
sire to do so. 

A reserve shall be kept at all times of 
15 per cent of total deposits, such part of 
this sum as the directors may desire can 
be kept with other banks approved by 


the examiner as “reserve banks,” except 
that any bank designated as a “reserve 
bank” shall keep a reserve of 25 per cent 
of its total deposits, either in cash or in 
banks subject to approval of the exam. 
iner. 

The amount that may be borrowed by 
one firm is limited to 30 per cent of the 
combined capital and surplus of the bank, 
with an exception made for bills of ex- 
change and commercial paper actually 
owned by the borrowing firm, and a 
further provision that by a two-thirds 
vote of the directors the liabilities of a 
firm may be increased to a sum not ex- 
ceeding the amount of capital and sur. 
plus of the bank, upon approved securi- 
ties. 

Loans to officers, directors or employes 
shall be made only by vote of the di- 
rectors, or upon satisfactory endorsement 
or security. 

Loans to officers, directors or employes 
fined to Wisconsin and adjoining states, 
and limited to an aggregate amount not 
in excess of 50 per cent of the bank’s 
capital, surplus and deposits. 

Rediscounts permitted, but the amount 
of collateral security given for money 
borrowed cannot be more than double 
the amount borrowed. 

A surplus fund must be created by car- 
rying to such fund not less than 10 per 
cent of the net earnings, before any 
dividend may be declared, such surplus 
fund to be increased until it shall amount 
to 20 per cent of the capital of the bank, 
at which point it must be maintained, or, 
in case of loss, reimbursed by taking 
half of the earnings for ‘such period as 
may be necessary to reimburse it. 

Bank circulation provided for in case 
congress shall hereafter remove the tax 
on such and sanction the issue of cur- 
rency by state banks. 

Liability to stockholders is limited to 
an amount equal to the face value of 
their stock.. 

Investment in a bank building is lim- 
ited to 25 per cent of its capital, except- 
ing banks already doing business. 


The officials of the Teutonia Bank of 
New Orleans have also decided upon 4 
change in the name of that institution, 
subject to the approval of the stock- 
holders, who will meet this month to 
vote on the matter. With the change it 
name an increase in capital is also to be 
made. 
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WASHINGTON STATE BANKERS. 


The eighth annual convention of the 
Washington State Bankers’ Association 
was held at Whatcom. The attendance 
was large. Miles C. Moore, president of 
the Baker-Boyer National Bank of Walla 
Walla, delivered his annual address as 
president of the Association. He showed 
that banking in Washington is enjoying 
healthful growth; in the calendar year 
1902 the number of state, national and 
private banks increased from 124 to 143, 
capital and surplus from $7,792,420 to 
$9,428,380, and deposits from $39,716,400 
to $54,814,680. He laid emphasis on the 
fact that bankers while availing them- 
selves of the opportunities afforded by 
prosperous conditions should exercise 
prudence, discourage reckless speculation 
and discriminate carefully between what 
is legitimate and what is illegitimate in 
business. P. C. Kauffman of the Fidelity 
Trust Company of Tacoma, as secretary 
of the Association, furnished an interest- 
ing account of the Association’s growth. 
He showed that the Association embraced 
in its membership 90 per cent of the 
banks in the state, “the largest percent- 
age in comparison to the number of 
banks in the state of any state bank 
association in the United States.” 

The officers elected for the ensuing 
year are as follows: 

President, C. L. Lord, of Olympia; vice 
president, W. E. Schricker, of LaConner; 
secretary, P. C. Kauffman, of Tacoma; 
treasurer, George E. Brooke, of Spokane. 

The next convention will be at Walla 
Walla. 


GROUP MEETING AT LONG BEACH. 


Group 7 of the New York State Bank- 
ers’ Association held its summer meeting 
and banquet at the Long Beach, L. L., 
hotel. The attendance at*the meeting 
was not as large as anticipated, but the 
representatives present, which included 
the bankers of western Long Island and 
their wives, had an enjoyable time. 
Former Senator Stephen M. Griswold of 
Brooklyn, president of the State Bankers’ 
Association, was the guest of honor at 
the banquet. President Hiram R. Smith 
of the Rockville Center Bank occupied 
the head of the table, with State Presi- 
_ Griswold, and officiated as toastmas- 
er. 


An invitation was extended the group 


to attend the state convention at Sara- 
toga, September 8th and 9th, and Presi- 
dent Griswold said he anticipated one of 
the most pleasant and profitable conven- 
tions ever held. A banquet will be held 
the first night at the Grand Union Hotel. 
Efforts are being made to secure the at- 
tendance of President Roosevelt for the 
banquet. 

President Griswold eulogized President 
Roosevelt for his action in the Kisheneff 
affair, and said that when Mr. Roosevelt 
first became President he anticipated a 
war with some foreign country before 
his term was ended, but he had no such 
fear since the Kisheneff affair. 

President Griswold touched upon the 
temporary reaction of prosperity, which 
seemed to be depressing securities. He 
took an optimistic view of the situation, 
and believed that there was no cause for 
alarm. OT 
BANKERS OF TWO DAKOTAS. 


Governor Cummins of Iowa was pres- 
ent as a speaker at the annual meeting 
of the South Dakota Bankers’ Associa- 
tion, held at Mitchell, §. D. His address 
dealt with corporations. Judge Tripp of 
Yankton and L. A. Goddard of Chicago 
also addressed the delegates. The officers 
for the ensuing year are president, Mr. 
E. L. Abel, president of the State Bank 
of Bridgewater; vice president, W. A. 
Mackay, president of Mackay Bros., bank- 
ers, Madison; treasurer, H. S. Drew, of 
Highmore, and secretary, George C. Ful- 
linweider, cashier of the Standard Sav- 
ings Bank of Huron. 

A meeting of the bankers of North Da- 
kota was held in Grand Forks on Thurs- 
day and Friday, August 26th and 27th, 
for the purpose of forming a state organ- 
ization, similar to such associations in 
other states. It was expected that at least 
two hundred bankers would be present at. 
the meeting and that an active organiza- 
tion would be formed. Annual meetings 
will be held in the future. 


TO MEET AT COLUMBUS. 
The Ohio Bankers’ Association will hold 
the current year’s convention at the 


Great Southern Hotel, Columbus, on 
Wednesday and Thursday, September 23d 
and 24th. S. B. Rankin, cashier of the 
Bank of South Charleston, at South 
Charleston, Ohio, is secretary of the Asso- 
ciation. 
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OPPOSE OVER CAPITALIZATION. 


The program presented at the annual 
gathering of the Minnesota Bankers’ As- 
sociation, held at St. Paul on the 7th and 
8th inst., contained much of interest, 
principally the addresses of former Con- 
troller Charles G. Dawes and Congress- 
man Charles N. Fowler. At the close of 
Dawes’ address on “Proposed Changes in 
Our Banking Laws,” the association 
adopted the following resolution: 

“Whereas, It is a well-known fact that 
many corporations are issuing stocks and 
bonds far in excess of the value and cost 
of the property which they represent, 
and 

“Whereas, Such corporations, in order 
to pay dividends on such over-issue of 
stocks and bonds, charge excessive and 
exorbitant prices for transportation and 
for manufactured articles, which have to 
be borne by the consumer; 

“Resolved, That the Minnesota Bank- 
ers’ Association is opposed to and does 
hereby condemn the issuing of stocks and 
bonds by any corporation in excess of the 
value of the property which they repre- 
sent, and we do hereby request our Sena- 
tors and Congressmen to use their utmost 
endeavors to secure the passage of a 
law placing all corporations, the same as 
banks, under the control and subject to 
the supervision of the Bureau of Corpora- 
tions' in the Department of Commerce, 
when possible, requiring said bureau to 
certify to the payment of the capital of 
such corporations and to the issue of all 
stocks and bonds, but not in excess of 
the value of the property which they 
represent.” 

The organization is in a prosperous 
condition. Out of thirty-six million dol- 
lars capital represented in the state, thir- 
ty-three million dollars is represented in 
the association, which contains 90 per 
cent of the bankers in the state. A. C. 
Anderson, president of the St. Paul Na- 
tional Bank of St. Paul, is the new presi- 
dent of the association. Mr. Anderson 
held the office of vice president last year, 
now filled by O. H. Havill, president of 
the Merchants’ National Bank of St. 
Cloud. George H. Prince, cashier of the 
Merchants’ National Bank of St. Paul, 
retains the office of treasurer, while Jo- 
seph Chapman, Jr., cashier of the North- 
western National Bank of Minneapolis, 
has been reelected secretary. 
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ILLINOIS-IOWA CONVENTION. 


In the joint conventions of the Illinois 
and Iowa Bankers’ Associations at Rock 
Island and Davenport, the Iowa bankers 
reaffirmed their action of last year against 
branch banks, but adopted no resolutions 
for or against credit currency. The IIli- 
nois bankers made no attempt whatever 
to repeat their warmly worded resolutions 
of last year against both credit currency 
and branch banks. Both conventions, 
however, voted to appoint committees to 
work up a scheme of currency reform in 
co-operation with the Chicago Bankers’ 
Club. The Illinois committee includes 
August Blum, of Chicago; E. J. Parker, 
of Quincy; J. S. Asthorp, of Cairo; Thom- 
as Catlin, of Ottawa, and Phil Mitchell 
of Rock Island. The members on the 
Iowa committee includes Messrs. Mills, of 
Clinton; Brooks, of Hedrick; Ellison, of 
Des Moines, and Potter, of Harlan. Most 
of these gentlemen are credit currency 
advocates. 

Congressman Fowler’s speech was bril- 
liant and exceedingly well received. The 
address of Governor Cummins showed 
him an able thinker and lucid speaker. 
These two speeches were the features of 
the last day of the convention. 

The previous day was devoted to the 
reading of reports, informal speeches and 
a delightful river excursion to Muscatine 
and return. On the first day the conven- 
tions met at Rock Island and Davenport 
respectively, but on the second day the 
joint sessions were held in Davenport. 

The officers of the Illinois Association 
elected for the ensuing year are: William 
George, president of the Old Second Na- 
tional Bank, Aurora, IIl., president; T. 
E. Burnham, Onarga, IIl., vice president; 
Frank P. Judson, cashier of the Bankers’ 
National Bank of Chicago, secretary, and 
H. C. Hamilton, president of the Bank 
of Girard, Girard, I1l., treasurer. 

The officers elected for the Iowa Associ- 
ation are: L. F. Potter, president of the 
First National Bank of Harlan, Iowa, 
president; Frank Y. Locke, cashier of the 
Sibley State Bank of Sibley, Iowa, vice 
president; David H. McKee, cashier Citi- 
zens’ State Bank of Mediapolis, Iowa, 
treasurer, and J. M. Dinwiddie, cashier 
of Cedar Rapids Savings Bank of Cedar 
Rapids, Iowa, secretary. Mr. Dinwiddie 
has held the latter position fourteen 
years. 
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OPPOSE BRANCH BANKING. 

After listening for a total of four hours 
to papers and addresses on asset cur- 
rency by Congressman C. N. Fowler, au- 
thor of the Fowler currency bill; James 
H. Eckels, former controller of the cur- 
rency, and A.-J. Frame, of Waukesha, 
followed by an hour of general discussion 
py the members, the Wisconsin State 
Bankers’ Association adjourned without 
putting the matter to a vote or taking 
any action whatever on the question. 

No action was taken either indorsing 
or rejecting asset currency as proposed 
in the Fowler bill. The association did, 
however, adopt a sort of hybrid resolu- 
tion to the effect that any change in the 
present currency laws that would settle 
the asset and emergency currency ques- 
tion would be welcome, provided the 
change was along conservative lines and 
was surrounded with proper restrictions. 

With much more decision and without 
half the number of words, the associa- 
tion made a positive declaration against 
branch banking. The resolution con- 
tained no whereases, but simply the plain 
statement, without explanation or quali- 
fication: “We are opposed to branch 
banking.” 

The same set of resolutions declared 
in favor of the government depositing its 
moneys in the banks throughout the 
country, instead of in the treasury at 
Washington or in the sub-treasuries. 

The currency discussion assumed some- 
what the character of debate, the proposi- 
tion for an elastic bank currency founded 
on bank assets under the provisions of 
the Fowler bill being urged in a paper of 
James H. Eckels, read by Frank G. Bige- 
low, and by Congressman Fowler himself, 
while the negative of the question was 
taken by A. J. Frame of Waukesha. 

Mr. Fowler urged that banks should be 
allowed to issue currency based on their 
own assets, the notes issued to be a first 
lien on the banks, and to be further se- 
cured by a light tax on the issue to be a 
fund for the redemption of the notes of 
any bank that fails. He also argued for 
an urgency issue to be permitted in case 
of stringency, but this last, he said, 
should be taxed heavily enough to force 
its retirement when the conditions be- 
came normal. 

Mr. Frame would have no curency not 
Secured by government bonds, save what 
is secured by actual coin and ultimately 
all to be so secured. He said that cur- 
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rency if left to itself would come and 
go as it was needed. He held- that the 
giving of a first lien on the banks in 
favor of the bills was an injustice to the 
other creditors. He did not believe in 
the Fowler bill. It tended toward infla- 
tion, a bad remedy for a wrong condi- 
tion. , 

In the course of his address Mr. Frame 
offered the following suggestions as to 
reform of currency conditions: 


First—A bill somewhat on the lines of 
the Aldrich measure ought to be put upon 
the statute books to prevent locking up 
unnecessary funds in the United States 
treasury. 


Second—Legalize clearing houses as 
banks of issue on same form as national 
bank currency, secured by clearing house 
certificates issued on same plan as here- 
tofore, to any bank in clearing house to 
whom the clearing house committee sees 
fit to grant it. Five per cent interest to 
be charged from date of issue to date of 
deposit by the borrowing bank, of funds 
with United States treasurer to redeem 
its borrowings, when the clearing house 
certificates will be cancelled and securi- 
ties returned. 


This will permit not only national, but 
state, private or any other clearing house 
bank to get advances in time of financial 
stress. Country banks can get advances 
through their correspondents, thus serv- 
ing all the banks of the country. The 
conservatism of the clearing house com- 
mittee will prevent unnecessary issues, 
the rate of interest will prevent inflation, 
and redemption will automatically take 
place as soon as pressure for funds is 
over. 

The resolutions passed were as fol- 
lows: 

“Resolved, That the Wisconsin Bank- 
ers’ Association approves of any reason- 
able amendment to improve our present 
banking and currency system, but we are 
opposed to branch banking. 


“Resolved, That we approve of legisla- 
tion to prevent the locking up of funds 
in the United States treasury in excess of 
current requirements, thus removing one 
main cause of periodical stringency. 


“Resolved, That we would welcome any 
sound solution of the vexed problem of an 
elastic or emergency currency, if issued 
through conservative channels and with 
restriction insuring its prompt retirement 
after its work is done.” 
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There was no contest in election of 
new officers, the result being as follows: 

President—John M. Holley of La 
Crosse. 

Vice President—Joseph Fieweger of 
Menasha. 

Secretary—John Campbell of Milwau- 
kee. 

Treasurer—E. A. Dow of Plymouth. 

Executive Board for three years—Fred- 
erick Kasten of Milwaukee, J. W. P. 
Lombard of Milwaukee, A. H. Grout of 
Wausau. 

Vice Presidents by Congressional Dis- 
tricts—First district, H. B. Robinson of 
Kenosha; Second, H. J. Lindemann of 
Viroqua; Fourth, G. W. Strohmeyer of 
Milwaukee; Fifth, W. P. Sawyer of Wau- 
kesha; Sixth, Clarence Hill of Port Wash- 
ington; Seventh, W. T. Murray of Black 
River Falls; Eighth, L. A. Pomeroy of 
Amherst; Ninth, J. T. Jagodnigg of Dale; 
Tenth, George A. Foster of Merrill; Elev- 
enth, J. W. McCoy of New Richmond. 

While the matter of choosing the next 
meeting place is left entirely with the 
Executive Council, it was the sense of the 
convention that the next meeting be held 
in La Crosse. The claims of La Crosse 
were presented by George W. Burton, 
president of the La Crosse First National 
Bank. 


ARRANGE FOR NATIONAL MEETING. 


Arrangements are now well under way 
for the big national convention of bank- 
ers which will be held in San Francisco 
the coming autumn. It has practically 
been decided that the sessions of the con- 
vention will be held at the California 
Theater, and many reservations are now 
being made in advance from New York 
and Chicago for quarters at the hotels. 
It is found that the coming crowd will 
tax the big hotels to their utmost. 

Officers of the National Association say 
that the convention, although held so far 
from the center of the country, will be a 
record-breaker in point of attendance and 
importance. One of the main features of 
discussion of the convention will be the 
currency question, and it is already an- 
nounced that some of the principal speak- 
ers on the subject will be California finan- 
ciers. 

The convention will be from October 
20th to 23d, inclusive, and the first day 
will be taken up exclusively by the ses- 
sion of the trust company section of the 
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convention. On the following day, 
Wednesday, the first session of the bank- 
ers proper will begin. This wili be a short 
one. The bulk of the work of the con- 
vention will be done on Thursday, and 
the officers will be elected on Friday. An 
elaborate program of entertainment is 
being laid out. Hundreds of the dele- 
gates will take a trip up Mount Tamal- 
pais, and the Wall street delegation will 
either take a trip to Portland, Ore., and 
return East that way, or will make a visit 
to Los Angeles. 


TEST OF BANK NAME. 


“Private banks who have adopted a 
title other than the firm name will be 
interested to learn of a test of the legal- 
ity of such title, or the status in court 
of a bank using a title in place of a firm 
name,” says the Texas Banker. 

“Over at DeKalb a man named Phillips 
borrowed $100 from the DeKalb Ex- 
change Bank. He failed to pay the note, 
and the bank took judgment in court by 
default. After holding the judgment a 
year, the bank levied on a saw-mill be- 
longing to Phillips. The sheriff had ad- 
vertised the mill for sale, and Phillips 
fell into the hands of an attorney who 
advised him that he could beat the judg- 
ment on two grounds: First, that there 
was no such thing as the ‘DeKalb Ex- 
change Bank,’ for the reason that it was 
neither a partnership nor corporation, but 
in fact a nonentity, and therefore it could 
not sue or be sued; second, that usury 
could properly be pleaded: On _ these 
pleadings a temporary injunction was 
procured, but on final hearing the in- 
junction was dissolved and the mill sold 
for the debt. 

“The defense made by the DeKalb Ex- 
change Bank was that a man or a num- 
ber of men could pursue a business in 
any name they might select, citing opin- 
ions from the United States Supreme 
Court, down, and showed that the only 
ground upon which a judgment could be 
set aside was fraud. The plea of usury 
was void because it should have been 
pleaded in the first suit. 

“The court promptly dismissed the in- 
junction, and affirmed the judgment, hold- 
ing that any bank title is legal, and may 
properly be used as a name under which 
to conduct a business, and enjoy the pro 
tection of the law and the courts, the 
same as an individual or firm.” 
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An incident of the harvest on the great 
wheat farms reported from Kansas City 
shows strikingly the reason why the west 
is compelled to ask for a large amourit 
of currency during the harvest time. An 
eastern man with large holdings in the 
west owns, among other possessions, a 
thousand-acre wheat farm. He came out 
to harvest the crop, deciding to do it un- 
der his own supervision. He prepared 
himself with a generous-sized checkbook, 
and went to the ranch where, in old 
clothes, he watched the proceedings, and 
even drove the five-horse team around the 
field once. When Saturday night came, 
he lined up the men, most of whom were 
the migratory laborers, who roam 
through the wheat belt at this season, 
and handed each a check on the local 
bank for $13.50, the week’s wages. 

“Where’s the paymaster?” asked one 
of the men, looking at the bit of blue 
paper quizically. 

“Take it to the bank,” was the reply. 

“Will you go along and identify us?” 
retorted the man. 

The farm owner saw the point and 
took back the checks, driving to town to 
get the actual currency for his help. The 
fact is that the west cannot use checks 
to the extent of the east. There are no 
company stores at which orders may be 
paid. Even if checks were used in pay- 
ment to the laborers, he would immedi- 
ately cash them. Workers buy more 
clothing than they came west with, and 
spend considerable sums on amusements 
at thé little country towns. Then there 
are drinkables and other things to take 
their earnings. On a Saturday night in 
the country postoffices are scores of these 
men buying money orders to send their 
savings back to their homes, but prob- 
ably not more than one-third of the 
amount they receive is thus used. 


A RICH MAN’S GAME. 

It has already become an accepted tra- 
dition in Stock Exchange history that the 
recent sacrifice sales of stocks have come 
from very rich individuals, syndicates, 


and in some cases institutions. This has 
kept alive a very interesting run of dis- 
cussion as to how the fortunes of our 
newer millionaires have really been af- 


fected,” says the New York Evening 
Post. 
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To get at totdis is generally pure guess- 
work. One way to measure averages is 
opened by the list of Steel Corporation 
shareholders approving the stock con- ° 
version plan, filed at Trenton in June 
of last year. Steel preferred was then 
quoted at 90%, steel common at 40%; 
last week they sold respectively at 7514 
and 25%. Mr. Schwab assented, in June, 
1902, for 50,001 shares preferred and 
5,000 commpn. 

These were worth $4,740,000 then; their 
quoted value was $3,740,000 last week. 
H. C. Frick acknowledged possession of 
100,000 preferred shares, valued, at the 
time of filing assents, at $9,075,000; they 
would have fallen in market valuation, 
since that time, to $7,550,000. 

A still more interesting glimpse of pos- 
sible vicissitudes in a millionaire’s credit 
may be obtained from Jay Gould’s fa- 
mous exhibit of the securities in his 
vault, on March 11, 1882. These securi- 
ties comprised, at face value, $12,000,000 
Missouri Pacific stock, $6,000,000 Man- 
hattan elevated $23,000,000 Western 
Union, $2,000,000 Wabash common, $10,- 
000,000 New York and Metropilitan ele- 
vated bonds, and $30,000,000 other bonds. 
At valuations then prevalent, and assum- 
ing par for the unclassed bonds, the for- 
tune thus exhibited would have been 
worth almost exactly $73,000,000. On May 
16, 1884, the low level of the break in 
prices which began immediately after 
Gould’s “exhibit,” the market’s valuation 
of the same hoidings, supposing them not 
sold in the interim, would have been $60,- 
000,000. Even Mr. Gould, if he were bor- 
rowing money, might have been forced to 
sell some of his “gilt-edged” holdings to 
protect himself from a thirteen-million 
contraction in his borrowing power. 


According to E. D. Kipp, secretary of 
the Missouri State Banking League, the 
banks of the country will soon make ar- 
rangements to issue money orders for 
small amounts at rates which will place 
the banks in direct competition with the 
postoffices and express companies which 
now practically monopolize this business. 
According to Mr. Kipp the banks con- 
sider that the issuing of money orders 
is part of their legitimate business and 
they propose making a schedule of rates 
which will enable them’ to secure ‘a 
majority of the business. 
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INFORMATION FOR BOND BUYERS. 


ABBEVILLE, S. C.—This place has 
voted to issue $20,000 in bonds for a sew- 
erage system. 


ADRIAN, MICH.—The proposition to 
issue bonds to the amount of $18,000 for 
school improvements will be submitted 
to a vote of the people. 


ALAMOGORDA, N. M.—Proposals for 
the purchase of $2,500 10-20-year court- 
house bonds will be received by the board 
of county commissioners of Otero County, 
N. M. 

ALEXANDRIA, LA.—This place offers 
for sale $28,000 worth of paving bonds. 


ALLENTOWN, PA.—The board of 
water commissioners and city solicitor 
are preparing plans for a bond issue of 
$125,000 for improvement of the water- 
works plant. 


ALPENA, MICH.—Alpena votes Sep- 
tember 14th on $100,000 bond issue for a 
municipal lighting plant. 


ALTOONA, PA.—A measure authoriz- 
ing the issuance of $225,000 sewer and 
improvement bonds is pending in the 
council. 

AMTON, IOWA.—Bonds to 
amount of $4,500 have been voted. 


ATHENS, GA.—On September 3d the 
voters of Clarke county will be asked to 
authorize the issuance of $100,000 of 
bonds for the purpose of macadamizing 
the country roads. 

BALLINGER, TEX.—The $16,500 re- 
funding bonds of this city have been ap- 
proved. ‘ . 

BAY CITY, TEX.—The proposition to 
issue $60,000 road and bridge bonds car- 
ried. 

BERLIN, PA.—The borough at a recent 
election authorized the issuance of $15,- 
000 in 4 per cent bonds for the purpose of 
installing a new electric light plant. 


BERWICK, PA.—Bonds will be issued 
by Berwick, $40,000 of which will be for 
a@ sewer system. 


BEVERLY, MASS.—The council is 
considering an order providing for an 
issue of $65,000 bonds for public improve- 
ments. 

BRITT, IOWA.—School bonds for $10,- 
000 have been voted. 


the 


BURLINGTON, VT.—This place will 
issue $150,000 electric light plant bonds, 


BUTLER, PA.—The proposition for 
issuing $10,000 for school building pur. 
poses is to be voted on. 


CALDWELL, IDAHO.—The proposition 
to issue bonds to the amount of $5,000 
for improvements to the school building 
and to purchase furniture for the new 
rooms which are to be added, carried. 


CAPE CHARLES, LA.—The town 
council has ordered a bond issue of $10, 


000 to build a sewerage system for the 
town. 


CAPE CHARLES, VA.—The city coun- 
cil has decided to issue bonds to the 
amount of $10,000 for a sewerage system. 
The bonds will run for twenty years. 


CARLISLE, KY.—The citizens will 
vote on the question of issuing bonds to 
pay for their new fire engine, amounting 


to $4,500, and $10,000 to complete the city 
school building. 


CARNEGIE, PA.—The borough coun- 
cil has passed an ordinance authorizing 


an issue of $23,000 bonds for general im- 
provements, 


CHANDLER, OKLA.—Chandler has 
voted in favor of issuing waterworks 
bonds and $15,000 for street improve 
ments. 


CHARLEROI, PA.—This city will vote 
on a proposition to issue bonds to the 
amount of $35,000. 


CHELSEA, MASS.—A special meeting 
of the board of aldermen has been called 
to consider the $75,000 loan ordinance 
for completion of school buildings. 


CHERRYVALE, KAS.—tThe special 
election on bonds for a waterworks sys 
tem carried by a large majority. 


CLEAR LAKE, S. D.—Sealed proposals 
will be received by the city auditor for 
the purchase of bonds for the purpose of 
constructing and maintaining a system 
of waterworks. 


CLEVELAND, OHIO.—The city will 
sell $42,000 4 per cent street improve 
ment bonds, of which $40,000 mature in 
three years and the remainder in four 
years. 
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COLTON, IOWA.—A special election 
will be held to vote on the proposition to 
issue bonds for the erection of a new 
school building. 


COLUMBUS, IND.—The county com- 
missioners of this place have decided to 
issue $11,000 road bonds. 


COLUMBUS, OHIO.—The county com- 
missioners of Bartholomew county have 
decided to issue $11,000 road bonds. 


COPPERDOM, MICH.—A special elec- 
tion will be held to vote on the proposi- 
tion to issue bonds to the amount of 
$100,000 for improvements in the water 
system. 


CRAFTON, PA.—Crafton will vote on 
the question of issuing $50,000 bonds for 
improvements within the borough. 


CUDAHY, WIS.—This village has de- 
cided to build an addition to its school 
and to that end the village board will 
issue $15,000 bonds. 


DALLAS, TEX.—An ordinance has 
been introduced providing for the issu- 
ance and sale of $50,000 in coupon bonds 
of the city of Dallas to borrow money for 


public improvements in the ninth ward. 


DALTON. OHIO.—The bond commis- 
sioners have redeemed $10,000 worth of 
street improvement bonds. 


DEADWOOD, S. D.—The auditor of 
Lawrence county has invited proposals 
for the purchase of $40,000 of its bonds, 
with interest at 5 per cent, payable semi- 
annually. 


DECATUR, ILL.—The members of the 
library board will probably issue bonds 
in the sum of $5,000. 


DELAVAN, ILL.—This place has voted 
to issue bonds of $6,000 to build a steel 
water tower. 


DELPHI, IND.—Notice is given that 
the county treasurer will on September 
8th offer for sale $70,000 gravel road 
bonds of Carroll county. 


DELRAY, MICH.—The taxpayers of 
this village have voted favorably on the 
Proposition to bond for $65,000 for the 
purpose of installing a sewer system. 


DEMOPOLIS, ALA—The city pro- 
Doses to issue $25,000 5 per cent 30-year 
bonds for sewers. 


6 
DETROIT, MIGH.—The board of esti- 
mates has authorized an issue of $500,000 
bonds for waterworks improvements. 


DOLLAR BAY, MICH.—This village 
has voted to bond for $14,000 for a new 
school house. 


DUNMORE, PA.—An ordinance author- . 
izing the issuance of $25,000 worth of 
sewer bonds has been passed in the Dun- 
more council... 


EAST NASHVILLE, TENN.—This city 
is considering an issue of $100,000 street 
improvement bonds. It is expected that 
the issue will be authorized. 


ELLENDALE, MINN.—The - special 
election on the proposition to issue bonds 
to the amount of $6,000 for a new water 
works system carried. 


ELLISVILLE, MISS.—A proposition is 
to be submitted at a special election of 
issuing $20,000 of bonds for installation 
of waterworks. 


EL PASO, TEX.—The city will receive 
sealed bids until September 10th for $56,- 
000 school bonds; also $60,000 sewer ex- 
tension and improvement bonds, with in- 
terest at 5 per cent, payable semi-annu- 
ally, due in 40, but’ optional after 20 
years. 

ENFIELD, ILL.—This city has voted 
bonds for the erection of a new school 
house to cost $6,000. 


ESSEXVILLE, MICH.—This place will 
this fall vote on a proposition to bond the 
village for waterworks purposes. It is 
proposed to expend about $50,000. 

FAIRCHILD, N. D.—The proposition 
to issue bonds for the erection of a new 
school house carried. 


FORD, MICH.—A special election will 
be held to vote on the proposition for the 
issuing of $4,000 worth of bonds for the 
purchase of a site for a new school build- 
ing. 

FOREST, MISS.—This place will vote 
on a proposition to issue bonds to the 
amount of $4,000 to equip a system of 
waterworks. 


FORT SCOTT, KANS.—This place is 
figuring on refunding about $16,000 of 
floating debt into bonds. 


FOSSTON, MINN.—The village has 
voted to bond to the amount of $8,000 
for the payment of the new electric light 
plant and the taking up of old bonds. 
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a 
GALVESTON, TEX.—The city pro- 
poses to issue $500,000 4 per cent bonds. 


GANN VALLEY, 
election it was voted to issue bonds and 
build a new school house in Gann Val- 
ley. 

GENESSEE, IDAHO.—The city council 
of this city has called an election to vote 
bonds for $16,000 for the establishment 
of a water plant. 


GEORGETOWN, TEX.—At a special 
election held it was decided to issue 
$3,000 4 per cent 40-year bonds, redeem- 
able in five years at the option of the 
city, the money to be used toward im- 
proving the public school buildings. 


GLENWOOD, WIS.—An election will 
be held September 15th to vote on bond- 
ing for $2,600. 


GONZALES, TEX.—In the bond elec- 
tion the proposition to issue $8,000 bonds 
to erect and equip a fire station carried. 


GRAND FORKS, N. D.—The 
board has authorized the 
$10,000 in bonds. 


GREAT FALLS, MONT.—Refunding 
bonds of this city to the amount of $141,- 
000 were solid to the state board of land 
commissioners at 4 per cent. 


GREENSBORO, N. C.—Greensboro will 
vote soon on the issuance of $250,000 
bonds for public improvements. 


GREENVILLE, O.—Proposals will be 
received until September 3rd for the pur- 
chase of bonds to the amount of $4,800, 
bearing interest at 5 per cent per annum, 
payable annually. 

GROSSE POINTE, MICH.—This town 
has been authorized by the legislature 
of Michigan to issue bonds to the amount 
of $25,000, to be used in macadamizing 
Jefferson street. 

GUNTERVILLE, ALA.—The city will 
issue $6,000 5 per cent ten-year municipal 
bonds. 

HANKINSON, N. D.—This place will 
vote on the issue of bonds to the amount 
of $4,000 for the building of an addition 
to the high school building. 


HARTWELL, GA.—An issue of bonds 
for the erection of an electric light plant 
was voted on. 

HARTWICK, IOWA.—The town has 
voted bonds for building a $20,000 school 
house. 


school 
issuance of 


Ss. D—At a recent . 
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HAYWARDS, CAL.—This place has 
voted to issue $6,000 for the erection of a 
new school building. 


HENDERSON, N. C.—This place has 
voted to issue $6,000 school bonds. 


HILLSBORO, ILL.—A special election 
will be held to vote on the proposition to 
issue bonds to the amount of $15,000 for 
improvements. 


HOPE MILLS, VA.—The question of 
issuing bonds to the amount of $7,000 
will be submitted to a vote of the people. 


HOUGHTON, MICH.—The village 
council will call a special election for the 
voting of bonds in the sum of $100,000 
for the improvement of waterworks. 


HOUSTON, TEX.—An ordinance pro- 
viding for the issuance of $100,000 bonds 
for the proposed new fire station passed. 


HUBBARD, OHIO.—The proposition to 
issue bonds to the amount of $10,000 for 
a new electric light plant will be sub 
mitted to a vote of the people. 


HUDSON COUNTY, N. J.—Bids are so- 
licited by this county for $26,000 20-year 
bridge bonds. 


HUNTINGTON, TENN.—The board of 
aldermen has called an election to vote 
on issuing bonds for the purchase of the 
Southern Normal University. 


HUTCHINSON, KAS.—Sedgwick coun- 
ty will pay its debts by issuing $40,000 
in bonds. 


INDIANA, PA.—This place will receive 
bids for $25,000 4 per cent bonds. 


JACKSON, MINN.—Jackson county 
will vote on the question of bonding for 
$5,000 to build a court house, on Septem- 
ber 22d. 


JOHNSON CITY, TENN.—The board of 
mayor and aldermen has ordered a neW 
election for $28,000 improvement bonds 
to be held September 17th. 


KANSAS CITY, MO.—Bonds to the 
amount of $2,000,000 are to be issued for 
city improvements. 


KAUFFMAN, TEX.—The $8,000 school 
house refunding bonds have been ap 
proved by the attorney general. 


KIESTER, MINN.—Sealed bids will be 
received by C. W. Tenbner, village re 
corder, for $6,000 5 per cent semi-annual 
water bonds, maturing January Ist, 1923. 
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KINGSTON, N. C.—The city will re- 
ceive bids for $100,000 4 per cent 30-year 
ponds for various public works. 


LAKEWOOD, OHIO.—The council has 
passed an ordinance authorizing an issue 
of $29,000 5 per cent annual ten-year 
sewer bonds of $1,000 denomination. 


LANCASTER, KY.—Lancaster is to 
sell $24,000 of 30-year 5 per cent water- 
works bonds. 


LAWRENCEBURG, KY.—The city 
council has passed an ordinance authoriz- 
ing the issue of $20,000 bonds for the 
purpose of installing the new water- 
works plant. 


LEXINGTON, OKLA.—This city will 
hold a special election for the purpose of 
voting $6,500 additional waterworks 
bonds. 


LINCOLN, NEB.—The proposition to 
issue $75,000 bridge bonds will be sub- 
mitted to a vote of the people. 


LINTON, N. D.—The school district has 
voted $3,500 bonds. 


LITCHFIELD, ILL.—The proposition 
to issue bonds to the amount of $10,000 
for city improvements carried. 


LORAIN, OHIO.—The board of public 
service of this city will ask the city coun- 
cil to approve a special election to vote 
on the question of issuing $100,000 bonds 
to raise a sufficient sum with which to 
lay water mains. 


MACON, MO.—The school election held 
recently on proposition of issuing bonds 
to the amount of $28,000 for school im- 
provement carried. 


MAPLE HILL, KANS.—A school elec 
tion is to be held on issuing bonds to the 
amount of $2,000 for a new school build- 
ing. 


MARION, S. D.—This village will hola 
an election to vote on waterworks bonds 


MARSHALL, MICH.—The _ recorder 
has been instructed to advertise $20,000 
ten-year electric light and water bonds, 
interest not to exceed 4 per cent. 


MARYSVILLE, CAL.—This place will 
issue $64,000 for sanitary sewer system. 


MARYSVILLE, KANS.—Flagg district 
has voted bonds to erect a new school 


house to replace one destroyed by the 
cyclone. 
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MEMPHIS, TENN.—The issuance of 
$250,000 in bonds for new levee work 
and the construction of a telephone sys- 
tem along the levee lines was authorized 
by the committee. 


MILAN, MINN.—Sealed bids will be 
received by John Isaacson, village re- © 
corder, for $5,000 5 per cent semi-annual 
20-year water bonds dated August Ist, 
1903. : 


MILWAUKEE, WIS.—The village of 
North Milwaukee voted to bond for $35,- 
000 for a water supply. 


MINNEAPOLIS, MINN.—The _ city 


council has decided to sell $300,000 worth 
of bonds to bear 4 per cent. 


MONTGOMERY, ALA.—A special elec- 
tion will be held to vote on $50,000 bonds 
for school purposes. 


M’GREGOR, MINN.—Bonds to the 
amount of $6,000 have been voted. 


M’KEESPORT, PA.—The proposition to 
issue bonds to the amount of $140,000 
for a filteration plant will be voted on 
by the people. 


MT. CLEMENS, OHIO.—The council is 
considering the question of issuing $10,- 
000 water bonds. 


MT. PLEASANT, PA.—A $16,000 issue 
of 4% per cent sewer bonds, maturing 
$600 annually from 1905 to 1910, and $1,- 
000 from 1911 to 19238, inclusive, will be 
sold. 


NEVADA, MO.—A special election is 
to be called to vote on the issuance of 
$60,000 in bonds for the erection of a 
waterworks plant. 


NEWARK, N. J.—The finance commit- 
tee of Essex county has recommended to 
the county board the issuance of $500,000 
park bonds. This will be a part of an 
authorized issue of $1,500,000. The coun- 
ty has already expended $4,000,000 for the 
same purposes. 


NORWALK, O.—Sealed bids will be re- 
ceived until August 31st for the purchase 
of $15,000 coupon bonds dated September 
ist, 1903. and being 30 bonds of the 
denomination of $500 each. 


OAKLAND, CAL.—Castro Valley school 
district has voted to issue $6,000 in bonds 
with which to build a new school house. 
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OKLAHOMA CITY, OKLA.—A special 
election is to be called to submit to the 
people the question of a bond issue for 
the extension of the water and sewer 
systems. 


ORANGE, CAL.—An election will be 
held to vote on the proposition to issue 
bonds for a new high school building. 


PADUCAH, KY.—Paducah will vote at 
the fall election on the question of issu- 
ing $100,000 improvement bonds. 


PARK RIDGE, N. J.—A special election 
will be held to vote on the proposition to 
issue bonds to the amount of $15,000 for 
a municipal electric lighting plant. 


PASADENA, CAL.—Pasadena voted to 
issue $50,000 bonds for erection of a new 
school building. 


PENSACOLA, FLA.—This place will 
vote on issuing $750,000, part of which 
will be used for sewers. 


PITTSBURG, PA.—A new bond issue, 
amounting to $250,000, is proposed by 
Controller J. B. Larkin for the purpose 
of covering the cost of operating the 
Pittsburg bureau of health. 


PLYMOUTH, O.—Proposals will be re- 
ceived by the village clerk for the pur- 
chase, with accrued interest, of $4,000 
bonds, bearing interest at 5 per cent, pay- 
able semi-annually. Bonds are to bear 
date of Sept. 1st, 1903, and be in denom- 
ination of $1,000. 


PULASKI, MINN.—This place has 
voted $5,000 bonds for general purposes. 


REDLANDS, CAL.—Voters of Mission 
district have, decided to issue bonds for 
the erection of a new school house, to 
cost about $12,000. 


RICHARDSON, MINN.—This place 
votes to issue bonds to the amount of 
$4,000 to build a new road. 


RIVERSIDE, CAL.—Sealed bids will be 
received by Riverside county for $4,000 
6 per cent semi-annual bonds of Mag- 
nolia school district. 


ROCHESTER, N. Y.—The finance com- 
mittee recommends the council to issue 
$150,000 market house bonds. 


SALT LAKE CITY, UTAH.—The prop- 
Osition to issue bonds to the amount of 
$8,000 for the purpose of finishing the 
electric light plant carried. 
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SAN ANTONIO, TEX.—This city wil] 
hold an election on a proposition to issue 
$50,000 school bonds. 


SAN FRANCISCO, CAL.—The super. 
visors have decided to call an election to 
be held September 29th to vote on the 
question of issuing bonds for various pur. 
poses. 

SANTA ANA, CAL.—This place is to 
vote on the issuance of bonds to the 
amount of $100,000 for public improve 
ments, 

SCHENECTADY, N. Y.—An issue of 
$140,000 in bonds by the common coun- 
cil of the city for the erection of ward 
schools has been authorized. 

SEAFORD, MD.—The city council will 
bond the town for $10,000 to raise money 
for the erection of water works. The 
bonds will bear 4 per cent interest. 


SEATTLE. WASH.—The ordinance pro- 
viding for a special election and a $400, 
000 bond issue passed. 

SELMA, CAL.—This place will vote 
upon issuing $23,000 sewer bonds. 


SENATOBIA, MISS.—The city has 
voted the issuance of $6,500 bonds for the 
construction of an electric light plant. 


SEWARD, NEB.—This place _ votes 
$7,000 of bonds for an electric light plant. 


SEYMOUR, WIS.—The electors have 
voted to issue bonds to the amount of 
$13,500 to finish the school building now 
being built. 

SHELTON, NEB.—The people of this 
city will vote on a $12,500 bond issue to 
build water works. 

SONOMA, CAL.—The proposition to 
issue bonds to the amount of $12,000 for 
the purpose of erecting a school will be 
submitted to a vote of the people. 


SOUTH BETHLEHEM, PA.—The prop 
osition to issue bonds to the amount of 
$100,000 for sewers will be voted on by 
the people. 

SOUTH BOSTON, VA.—The proposi- 
tion to issue bonds to the amount of 
$20,000 for the purpose of installing 4 
sewerage system will be submitted to 4 
vote of the people. 

SPENCERPORT, N. Y.—The proposi- 
tion to issue bonds to the amount of 
$4,000 to construct an annex and install 
a new heating plant at the high school 
carried. 
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SPENCERVILLE, OHIO.—The city is 
agitating the question of further bonding 
the.town in the sum of $7,500 for im- 
provements in the electric light plant. 


SPOKANE, WASH.—Proposals will be 
received by the board of county commis- 
sioners for the new issue of $300,000 re- 
funding bonds. 


ST. BERNARD, LA.—The $50,000 
bonds recently voted will be offered on 
the market. 


ST. JOSEPH, MO.—The proposal to 
issue $320,000 bonds for improvement 
purposes is being considered by this city. 


ST. PAUL, MINN.—The proposition to 
issue bonds to the amount of $200,000 for 
permanent improvement bonds will be 
voted on by the people. 


SUISUN, CAL.—Fairfield school dis- 
trict voted $11,000 in bonds for the erec- 
tion of a new school building. 


SUMAS, WASH.—This place votes on 
an issue of $4,000 of bonds for water- 
works. 


SUMPTER, ORE.—The citizens of this 
village have voted $15,000 sewer bonds. 


TAMPA, FLA.—The council has recom- 
mended the issuance of $250,000 of bonds 
to be used for various improvements in 
the town. 


TEMPLE, GA.—The city has voted an 
issue of $5,000 bonds for a new school. 


TOLEDO, OHIO.—This city will re- 
ceive bids until September 14th for $297,- 
000 4 per cent semi-annual ten-year re- 
funding water bonds. 


TRENTON, N. J.—An ordinance has 
passed the council authorizing an issue 
of $27,000 paving bonds. 


TROY, N. Y.—The board of estimate 
and apportionment has authorized the 
common council to issue $355,000 bonds 
for an extension of the water system. 


TWO RIVERS, WIS.—A special elec- 
tion will be held on the issuance of $40,- 
000 school bonds. 


VANCOUVER, WASH.—The school di- 
Tectors of district No. 6 have advertised 
for the sale of bonds to the amount of 
$14,000 to build a new school building. 


WAHOO, NEB.—The proposition to 
issue bonds to the amount of $8,000 for a 
new school house carried. 
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WAKEFIELD, MICH.—This place is 
to vote soon on the issuance of bonds for 
an electric light plant. 


WALLA WALLA, WASH.—The school 
board has authorized the issuance of 
$63,500 in negotiable coupon bonds for 
the purpose of payment of the school dis- 
trict’s outstanding warrants. 


WALTER, OKLA.—The proposition to 
issue bonds to the amount of $5,500 for a 
new school house carried. 


WARTBURG, TENN.—Morgan county 
will vote on a road improvement bond 
proposition. 


WASHINGTON, PA.—A special elec 
tion will be held to vote on the question 
of increasing the bonded indebtedness of 
the town $82,000. 


WATONGA, OKLA.—The bond issue 
to the amount of $5,700 carried. 


WELCOME, MINN.—A special election 
will be held on issuing bonds for water- 
works and a lighting plant. 


WELLSTON, O.—Proposals will be re- 
ceived for the purchase of $5,000 school 
bonds to bear date of July ist, 1903, to"be 
$500 each and to bear interest at 5 per 
cent, payable semi-annually. 

WYANDOTTE, MICH.—The proposi- 
tion to issue bonds to the amount of 
$2,000 for school purposes will be sub- 
mitted to a vote of the people. 


The Hubley Bank Holiday Card. 

Since our reference to the unique bank 
holiday card, designed by H. C. Hubley, 
Receiving Teller of the Lancaster County 
National Bank, of Lancaster, Pa., we have 
been informed that many of our subscribers 
have sent to Mr. Hubley for cards and have 
been very much pleased with the result. The 
holiday card is neut, handsome and excep- 
tionally well adapted for use. It announces 
the closing of the bank on any holiday and 
on any week day by a slight manipulation 
requiring only a few seconds of time. Itisa 
universal holiday card, for it can be used for 
years indefinitely. It has been endorsed by 
many of the largest banks in the country, who 
think it is the most complete and artistic holi- 
day card they have ever seen. The card will 
be sent by Mr. Hubley to any address on 
approval. The price is $1.00. 





BANKERS’ 


BANK 


The First National Bank of Balaton, 
Minn., is a new institution: The capital 
stock is $25,000. 

The Okmulgee National Bank of Ok- 
mulgee, I. T., has been authorized to be- 
gin business, with a capital of $50,000. 


The Sour Lake National Bank of Sour 
Lake, Texas, has been authorized to be- 
gin business, with a capital of $50,000. 


The Controller of the Currency has 
authorézed the Black Hawk National 
Bank of Waterloo, Iowa, with a capital 
of $100,000. 


The controller of the currency has 
authorized the First National Bank of 
Centralia, Mo., to begin business with a 
capital of $50,000. 


The Controller of the Currency has 
authorized the First National Bank of 
Campbell, Mo., to begin business with a 
capital of $30,000. 


At a directors’ meeting of the Royal 
Trust Company Bank of Chicago, Charles 
B. ‘Randle and A. B. Dick were elected 
members of the board to succeed R. B. 
McMullen and J. A. Kimberley. 


It is reported that interests represent- 
ing the National Shawmut Bank of Bos- 
ton have purchased 4,000 of the 10,000 
shares of the stock of the Colonial Na- 
tional Bank of Boston. 


Augustus E. W. Painter, for thirty- 
three years a director of the People’s Na- 
tional Bank of Pittsburg, and for five 
years its president, died recently at the 
age of 59 years. 


The Carmen National Bank of Carmen, 
Okla., has been authorized to begin busi- 
ness with a capital of $25,000. Its presi- 
dent is F. Winslow and its cashier Harry 
Dean. 

The Controller of the Currency has 
approved the application of the Bank of 
Blackwell, Blackwell, Okla., to convert 
into the Blackwell National Bank, with 
a captal of $25,000. 

The Beneficial Trust Company is the 
name of a new institution in Pittsburg 
whose formal organization has just been 
completed. The company will cater es- 
pecially to beneficial and fraternal organ- 
izations, and a number of such organiza- 
tions are represented on its board. 


MONTHLY. 


NOTES. 


The organization of the Fourth Na- 
tional Bank of Guthrie, Okla., with a 
capital of $100,000, has been approved by 
the Controller. U. C. Guss and Henry B, 
Asp, respectively president and vice pres. 
ident of the Bank of Indian Territory, at 
Guthrie, are interested in the venture. 


The State Bank of Norway, Mich., has 
been reorganized as the First National 
Bank, with a capital of $50,000, and has 
been authorized by the Controller of the 
Currency to hegin business. Frank A. 
Janson is the ; resident and Dan A. Stew- 
art cashier. 


The First National Bank of Lake Crys- 
tal, Minn., is to be organized out of the 
state bank of that village. The capital 
stock will be $30,000. Gilbert Gutterson 
will be president, William R. Cullen vice 
president, J. J. McGuire cashier, James 
Thomas, assistant cashier. 


Utica, N. Y., is to have another trust 
company. The State Banking Depart- 
ment at Albany has given authority to 
the Citizens’ Trust Company to begin 
business. The new institution is to 
have a capital of $200,000. It will take 
over the business of the private bank of 
A. D. Mather & Co. 


The last payment on the new stock of 
the Union National Bank of Pittsburg, 
authorized last December, has been made. 
The sale of shares increases the capital 
from $250,000 to $500,000 and the surplus 


from $1,000,000 to $3,250,000. The bank 
has besides undivided profits of over 
$300,000. 


The Trust Company of New Jersey, 
situated in Hoboken, N. J., will increase 
its capital stock from $200,000 to $500,- 
000 and raise its surplus from $100,000 
to $550,000. The institution has made 
steady growth since its incorporation. 
On July 1, 1900, the concern’s assets 
amounted to $640,411; July 1, 1901, to 
$1,099,603; July 1, 1902, to $1,596,029, 
and have now advanced to $2,293,407, 
July 1, 1903. The deposits, June 30, 1903, 
were $1,859,407, which compared with 
$1,692,474 on December 31, 1902. The 
company is under the management of 
William C. Heppenheimer, president; E. 
F. C. Young, vice president, and George 
A. Berger, secretary and treasurer. 





BANK NOTES. 


Thomas N. Hart, president, and Mr. 
Benjamin F. Dyer, vice president, of the 
Mt. Vernon National Bank of Boston, 


Mass., have resigned their respective po- 


sitions, but will remain as directors of 
the bank. John H. Allen has been elected 
as the new head of-the bank and J. Adams 
Brown vice president. James A. Davis is 
a new director. 


The Bank of Dillsboro, of Dillsboro, 
Ind., a private institution, heretofore 
controlled by W. C. Wulber, has received 
a national charter, and is known as the 
First National Bank of Dillsboro. The 
directors are W. C. Wulber, W. J. Gray, 
Daniel Borders, Henry Schulte, Louis 
Hanforer, William Ohlemanslik, Frank 
Harnam and Henry Marlman. Dandridge 
Cole is president of the new bank. 


The Commercial and Savings Bank of 
Stockton, Cal., has been incorporated 
with a capital of $300,000. Frank J. 
Symmes and Henry Brumner, who have 
been elected directors of the new institu- 
tion, represent the Central Trust Company 
of San Francisco, of which Mr. Symmes 
is president and Mr. Brumner cashier. 
John Raggio has been elected president 


of the Stockton company and T. E. Con- 
nolly cashier. , 


The German Trust Company of Pitts- 
burg has begun business with a capital 
of $200,000 and surplus of $100,000. Be- 
sides a regular banking and trust busi- 
ness, a real estate department will also 
be a feature of the company’s business. 
The company is under the management 
of Philip Le Goullon, president; Samuel 
A. Steel, vice president; J. H. Miller, 
secretary and treasurer, and R. Mierzwa, 
assistant secretary and treasurer. 


The Controller has approved of the 
conversion of the Loan and Exchange 
Bank of South Carolina, at Columbia, into 
the National Loan and Exchange Bank 
of Columbia. The bank will continue 
under the same management as _ hereto- 
fore, except that several new members 
will be added to the board of directors. 
Edwin W. Robertson is the president; A. 
C. Haskell and Edward Ehrlich, vice 
presidents, and Gilbert M. Berry, cashier. 

The Laurel National Bank of Laurel, 
Miss., with capital of $100,000, and which 
absorbs the People’s Bank, has organized 
by electing officers as follows: Edward 
D. Peirce, president; Torrey G. McCal- 
lum, vice president; C. M. McDonald, 
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cashier; directors, Edward D. Pierce, T. 
G. McCallum, John Kamper, S. W. Lind- 
sey, J. T. O’Ferrall, S. H. Floyd, L. L. 
Denson, S.cM. McDonald and F. M. Shep- 
pard. 


The business of the Monumental Sav- 
ings Association of Baltimore, Md., has 
been absorbed by the savings department 
of the Union Trust Company of Balti- 
more. The depositors of the association 
have been given the option of being paid 
in cash or having their accounts trans- 
ferred to the books of the trust company. 
The association was organized in 1902 
and had a capital, it is stated, of $350,- 
000. 


John S. Scully, president of the Dia- 
mond National Bank of Pittsburg, has 
disposed of his holdings in that institu- 
tion and retires as president and di- 
rector. Mr. Scully’s banking career ex- 
tends over 41 years and his connection 
with the Diamond National covers a pe- 
riod of 33 years. He will still remain in 
touch with banking affairs, retaining his 
interest in the Diamond Savings Bank, 
of which he will continue as president. 


The Germania National Bank of Mil- 
waukee has opened its doors for business 
in its quarters in the Germania building, 
corner of West Water and Welis street. 
The opening of the new national bank 
was accompanied with pleasant informal 
ceremonies, in which many friends of the 
new institution took part. During the 
first two hours after opening consider- 
ably more than $100,000 was received on 
deposit, although the officers did not ex- 
pect to do much business on the first day, 
paying more attention to receiving friends 
and congratulations. 


A Los Angeles banker is advocating the 
organization of a clearing house associa- 
tion, the exact counterpart of which does 
not exist in the United States. Such an 
organization would start out with a capi- 
tal stock of, say, $100,000 invested, and, 
backed by strong financiers, it could act 
in the capacity of a financial agent for 
the local banks, besides looking after the 
regular business done by an ordinary 
clearing house. A duly appointed auditor 
would be authorized to inspect all local 
financial institutions and report the re- 
sult of his labors, in accurate, compre- 
hensible way for the enlightenment of 
members of the association and the as- 
surance of the public generally. 





THE BANK OF NIAGARA 


is most picturesque, but not so much so as the 
great cataract itself. To reach Niagara take the 


MICHIGAN GENTRAL 
“The Niagara Falls Route.” 


The only line that runs directly by and in full view of the 
falls, stopping its day trains five minutes at Falls View station, 
directly overlooking the Horseshoe. Write for Summer 
Tours. Send a red stamp to % Sle, gi ee ee As 


oO. W. RUGGLES, G. P.&6 T. A., CHICAGO 





ToSanFrancisco 


VIA THE SANTA FE 


(Atchison, Topeka & Santa Fe Railway) 
TO ATTEND CONVENTION OF 


American Bankers Association 
ONE FARE 


Special Rate of $ 6 2 , 5 O for Round Trip 


Privilege of going one way and returning another. 


The SANTA FE announces following 

Special Through Car Service to Cali- 

fornia, in addition to its regular service: 
Leave Chicago 10.00 p. m., Saturday, October roth 
Leave Chicago 10.00 p. m., Tuesday, October 13th 
Leave Chicago 10.00 p. m., Saturday, October 17th 

All these Specials will carry Pullman 

Standard and Tourist Sleeping Cars 


from Chicago,with through reservations. 
First Special stops one entire day at 


Grand Canyon of Arizona 


Others stop over night. 


The Wisconsin Bankers will take first train 
above mentioned. For detailed information, rates, 
and reservations, address, 

GENERAL PASSENGER OFFICE, 
SANTA FE SYSTEM, CHICAGO. 





KEEP THIS LIST BEFORE 


YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


Name of Bank 
Est.! 


Town, County, 
t Private. 


Population § State. 


| FIRST NATIONAL BANK------’83 


Anniston 
(Calhoun) 
Pop., 9.695 


Collections and corresp 


FIRST NATIONAL BANK 85 


Birmingham 
(Jefferson) 
Pop., 38,415 


Collections solicited. C 


BIRMINGHAM TRUST & SAV- 
INGS CO. 8°87 


Collections a specialty. 


CITY BANK & TRUST CO. --.'99 E 


Your Alabama and Sout 


LEINKAUF BANKING GO. ---.-5°s2 


Collections given special 


FARLEY NATIONAL BANK---.'90 


Montgomery - 
(Montgomery) 
Pop., 


Alabama items in bulk s 


FARMERS BANK $’02 


All collections entrusted 





Uniontown 
(Perry) 
Pop., 1,047 


jto our care will rece 


| * Capital, 
| | Surplus, 
| ~ Deposits 


Officers 





I 
t 


$100,000 
128,200 
529,290 


W. W. Stringfellow, P... 
J. B. Goodwin, V.-P. e 
Henry A. Young, C. 
A. J. Goodwin, A. C. 
oudeunce solicited. 


W. P. G. Harding, P. 
J. H. Woodward, V.- 
J. H. Barr, V.-P. 

W. W. Crawford, C. 
A. R. Forsyth, A. C. 
areful attention and} 


300,000 
334,160 
8,930,330 


| t 
t 


low rates. 


Artbur W Smith, P.. 
Tom 0 Smith, Cc. 
Ww. H. Manly, A. C. 


500,000 
159,580 
2,409,870 


500,000 
P. J. 850,000 
h Mississippi collect 


H. W. Leinkauf, P. 
Chas. H. Brown, V.-P. 
Alfred Proskauer, C. 
attention and remit 


Joseph L. Hall, P. ...... 
Louis B. Farley, V.-P. 
oo B Farley, C. 

. T. Bartlett, A. C. 
elielook. especially t 


E. R. Glass 
Rk. F Hall, 
E. R Glass, Jr., C. 


1,187. 
ions calkes 


* — 150,900 
ll 50,000 


~ _ 500,000 
ted for atl 
100,000 


hose on M 


* 80,000 
t 20,000 


ive promp 





Correspondents 


Importers & Traders Nat. 
eS ot 


Chase Nat. Bk., N. Y.; Cont 
Nat. Bk., Chi.; Citivene Sue, 
Bk., Cin.; Fourth St. Nat. 

BK., Phil. 


Han Nat.and Nat. City Bks., 
BR. F- 


Western Nat. Bk. and Nat. 
City Bk., N. Y.; Hibernia 
Bk. & Tr. Co. , New Orleans. 

ted. 

Han. and Imp. & Tra. N. =. 
N. Y.; Cont. N. Bk., Chi.; 
Mech. N. BK., St. Louis. 

Oowest rates. 


Nat. Park Bk., N. Y.; Hib. Bk. 
& Trust Co., New Orleans. 
ontgomery. 


Liberty Nat. Bk., N.Y.; Birm. 
Tr. & Sav. Co., Birm. 


t attention. 








ARIZONA. 





| HOME SAV. BK. & TR. GO.-81900 


| 
A general banking busi| 
| will receive prompt at 


| PHOENIX NATIONAL BANK.--*92 


(Maricopa) 


Special facilities for ma 


VALLEY BANK 


Collections receive care 
rates. 


BANK OF ARIZONA 


. 








Oldest bank in Arizona; 


Je wont to «erve van, 


Chas. F. Ainsworth P..-. 
Hugh H. Price, V.-P. 5,030 
Frank Ainsworth, C 42/710 
ness transacted. Col lections 
tention. 


kK. B. Gage, P. 

T. W. temberton, V.-P. 
H. J. McClung, C. 

L. B. Larimer, A. C. 
king collections in 


es Christy, 

3.C Eirkpatrick. V.-P. 
Ww D. Fulwiler, Cc. 
Lloyd B. Christy, A.C. 
ful and prompt atte|ntion and 


10,300 


A 
Arizona. 


100,000 
35,000 
475,000 


aes P. 
Wells, V.-P. 

M. B. Hazeltine, C. 

C A. Peter, A.C 
facilities the best. 


Bape Ri 





915, 910 | 


|\Rates rea 
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Chase Nat. Bk., N. Y.; Amer. 
Tr. & Sav. Bk., Chi; Citiz. 
Nat. Bk., Los A.; Western 
Nat. Bk., San F. 


N. Y.; Bkrs. 
.; Los A. Nat. 


Cpe ~ 3a BK., 
: Anglo-Cal. 


Am. Ex. Nat. BK., 
Cont Nat. Bk. Chi.; 
Fargo & Co. Bk. Z San 
1st Nat. Bk., Los A 

remitted for at lowest 


Nelle 
Fy 


Laidlaw & Co, and Nat. City 

»N ; Corn Ex and 1st 

Nat. Bks., ‘Cht.; Nat. Bk. of 

Com., K.C.; BE. of Cal., 8.F. 
sonable. 





REPRESENTATIVE BANKS. 





Town, County, | 


Population 


Yavapai) 
. Pop., 3,559 


fort Smith 
(Sebastian) 
Pop., 11,587 


Texarkana 
(Miller) 
Pop., 4,914 


Fresno 
(Fresn 
Pop., 12, Go 


Los Angeles 
(Los Angeles) 
Pop., 102,479 


(Los Angeles) 
Pop., 9,117 


Se eta statics Bence 


PRESCOTT NAT'L BANK..----- 93) 


| AMERICAN NAT'L BANK 





Name of Bank | 
+ Private Est.| 


§ State 


Bk , San 
Collections carefully ma de and promptly re/mitted for) at lowest rates. 


Officers 


Frank M. Murpby, P.. 
Morris Goldwater, V.- -P. 
k. N. Fredericks, C 
W. C. Brandon, A. C. 


ARKANSAS. 


"87 
Special attention given 


TEXARKANA NAT'L BANK----°87 


U.S. depository. Collec 


&. H. Geevegen. is aes | 
P. A. Rall, 
W.A. cake A C. | 


to collections. Low 


W. R. Grim, P. 

Ben Collins, V.-P. 

O. H. McCorkle, Cc. 

A. B. De oon * Cc. 
T. C. Tupper, a. C. 
tions w i receive pr 


® Capital 
| Surplus 


Correspondents 
t+ Deposits 





* 


+ 


N. Y.; Bkfs. 
Nat. Bk. of 
Anglo-Cal. 


$100,000 Chase Nat. BK., 
54.000 at. BE, Chi.; 
600, 000 Com, St. ; 


* 100,000 | First ._ Bk., N. Y.; City 
ll 125 000 Nat. , Kan. C.; Mech. 
t 575,000 Nat. Be ab. 
rates. Priompt returns. 


100,000 | Seaboard Nat. Bk., 
212,320 
1,400,140 


N. 

Nat. Bk. Com., ms. ai 

man. City; State Nat. BK., 
oO. 


ompt and |careful attention. 





CA 


FRESNO NATIONAL BANK.--.’'88 


Collections carefully ma) 


AMERICAN NAT’L BANK ‘87 


Special attention given 
made promptly in any 


CITIZENS NATIONAL BANK -’ 


Collections a specialty. 
rates. 


FARMERS & MERCHANTS BK. i 


Special collection depart 
California. Correspon 


FIRST NATIONAL BANK °80 


Lar est national bank 
ing Pacific Coast c 


LOS ANGELES NAT’L BANK---’83 


Collections:remitted for 


SOUTHWESTERN NAT'L BK. 01 


Collections and correspo| 


prompt personal atten 


STATE BANK & TRUST CO. .5'89 


Special attention given 


ransacts a general ba 


PASADENA NAT’L BANK 


Collections a specialty. 


*86 


LIFORNIA. 


88) T. W. Pettersen, ae 

W. F. McVe -P. 

C. Allison, Telter. 6 
D. Brown, Jr., A. © 


de and promptly re 


W. F. Botsford, P. 

T. E. Newlin, 2d V.-P. 
J. G. Mossin, 3d V.-P. 
T. W. Phelps, C 


to collections and re 
exchange desired at 


90| R. J Waters, P. 
= Ross Clark, V.-P. 

A J. Waters, C. 
Geo.E F. Daffet, A. Cc. 


We remit promptly 


Vote N. and N. Park = 
y ; Com’! N. Bk., Chi. 

" &Co, _ and Secu 

Wi N. 


Soon BR “a "Bos. 
at lowest rates, 


Chem. N. and Corn Ex. Bs. 
N. Y.: Cont. and Chi.N.Bs. 
Chi.; Wells, Fargo & Co. B. 
and San F. N. B., San F.; N. 
Shawmut B., Bos.; State N. 
B., St. L.; Phil. N. B., Phil. 

tes. + 


West. N. B. of U. S., N. Y.; 
Com’! N. B., Chi.; ra 
Fargo & Co. B., San. Fra 
Franklin N. B.. *Phil.; lst N 

B., _—™ N. Shawmut 


at lowest B., 
& Tra. N., West. N., 


* 


t 


200,000 
49,300 
1,045; 840 
mitted for 


* 1,000,000 
$ 2,500,000 


mittance 
lowest ra 
* — 200,000 
ll 75,000 
¢ 1,850,000 





* 





Isaias W. Hellman, P.... 
G Hellman, V.-P. 
J. A. Graves, V.-P. 
Charles Seyler, C. 
Gustav Heimann, A.C. 
Marco H. Hellman,2dA.C. 


ment. Oldest and 1 
dence invited. 


% M. Elliott, P. 
m. G. Kerckhoff, V.-P. 

y €. Drake, 2d V-P. 
- T.S. Hammond, C. 

. C. Way, A. c. 
: S. Pau y, A. C. 
in Southern Califor 
ollections. 


w.C. Patterson. P. - 

P. M. Green, V.. 
Frank P. Flint, 2d V.-P. 
W. D. Woolwine, C. 

E. W. Coe, A. C. 

0. J. Wigdal, 2d A. C. 
on day of payment. 


John S. Cravens, P. ..... 
George .J. Denis, V.-P. 
_—— G. _ Nesmith, Cc. 
4 

adonce tevined. All 

jtion. 


a7 i, Wostinoes, F 

» Bowen jp Verde 
i Ww. 4. Off, C. 
to collections, low 
nking business. 


L. Perrin, P. 

Gilbert W. Ly V.-P. 
7 ury Newby,C. 

E. J. Pyle, a.C. 





Prompt attention to 


Im 
~: City, and N. Park Bs., 
N. Y.; 1st and Corn Ex. N., 
and Ill. Tr. & Sav. Bs.. Chi., 
NevadaN. 5 and B.ot Cal., 
= F.; N. B. Com., Kan.C. 


d St. 
argest ba ak tn Southern 


500,000 
| 1,093,210 
7,381,200 


400,000 
434,180 
5,526.300 


ist N. Bk. and Brown Bros. & 
Co., N. Y.; Cont. and Corn 
Ex. 8. Bks., Chi.; ist N. Bk. 
and London, Paris & Am. 
Bx., uid. - F.; ist N. 


~, Kan. C 
nia. Unex celled facilities for 


* 500,000 | Chase and Am. Ex. Nat.Bks., 
227,340 . Y.; Com’l and Corn Ex. 


ll 
¢ 3,080,350 Nat. bks., Chi. 


Correspo|ndence invited. 


* 300,000 | N. City B., Y.g 1s 
ll 4,050 Chi.; Mer. Xae.X 
+ 468,890 Phil. N. B., Phil.; 


B., San F. 
inquiries |will receive 


* 500,000 
42,500 
+ _ 1,530,000 
rates, pro 


4th Nat. Bk., N. ¥.; Mer. Ln. 
& Tr. Co., Chi.; Crocker-W. 
Nat. Bk., San F. 

mpt returns. 


Han. Nat. Bk., N. Y.; 1st Nat. 
Bk.,Chi and San F.; ist Nat. 
Bk. and Nat. Bk. of Cal., 
Los A.; Nat. Bk. Com.,K.C: 

ng matters. 


* 50,000 
! 21,000 
625,000 


all banki 
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COLORADO. 


Town, Count Name of Bank | Ofisese Surpine 


y; 
Population § State + Private Est. $ Salen Correspondents 


. 8. Jackson, P. €200,000 | Nat. Bk. Com., N. Y. and 8t. 
Cc. Hemming, S -P. 70,910 louis: First and Denver 
5 L. eons. C .990,900 | Nat. Bks., Den. 
Banking in all its branches. Collections car efully made. 

Cripple om we - §°92) J. F. Hadley, PP... ....| # 100,000 | 4th N. Bk., N. Y.; 
pple Gree BI-METALLIC BANK Brine Botbs, VP. ' Hr 
Pop., 10. Oat E 4 Arthur, C. t 419,270 

A. G,. Jones, A. C. 


This bank endeavors to) give prompt, faithf\ul, and Bks., Colo. Springs. 
intelligent attention to all business receivied. 


.°66| Chas. B. Kountze, P. * 500,000 | Kountze Bros., Nat. Bk. of 
(Arapahoe) COLORADO NATIONAL BANK Dennis Sheedy, V.-P. ll 268,220 No. Am., Chem., and Imp, 
Pop., 188,859 George 8. Berger, C. $~ 10,715,560 & Tra. Nat. Bks., s 
Berger, A. C. let and Cont. Nat. Bks. be 
T. R. Field, px Cc. Chi.; Bk. of Cal., -_ fe 
Nat. Bk. Com. 
Banking in all its brancjhes. Collections andother bus-| Inter-State Nat ‘be t ¢ 
iness intrusted to this bank will receive prompt 1st Nat. Bk., Omaha; Corn 
attention. Ex. Nat. bk., Phil. 


’__..84| J. A. Thatcher, P * 500,000 | Nat. Bk. Com., Chase, Weat- 
DENVER NATIONAL BANK James H. Grant, V.-P. 350,000 ern, Cent., and First Nat. 
D. Sullivan, V. -P. 7,045,260 Bks., N. Y.; First and Corn 
J. C. Mitchell, =. = Nat. Bks., Chi.; Nat. 
Edward 8. Irish, A.C. ik. Com. and Union Nat. 
J. W. Hudston, AC | Kan. C. 

Special attention given [to collections. Corr|espondenc e invited. 


+ °65| D. H. Moffat, P. -.. * 1,000,000 | Am. Ex., Mech , Western, 
FIRST NATIONAL BANK W.S8S. Cheesman, VFS | _1,000,000 
Thomas ooty 2d V.-P $ 22,300,000 
F.G@ Moffat, C. i 
W C. Thomas, A. C. Ln. & Tr. Co., Chi.; 
C. 8. Haughwout,2d A.C. Cont. and State N. Bks.. 
St. L.; N. Bk. Rep., Bos. 


Colorado Springe. oe, 
ade Systems EL PASO NATIONAL BANK 


wm 
Cc. 
Pop., 21,085 ic 








Prompt attention given |to all Western colle(ctions. 


| 
.--8'91| H. E. Woods, P. &  250,009| Trust Co. of Rep., N. Y.; 
PUEBLO TITLE & TR. CO.-.-§ Charies W. ion. ¥. is Mer. Loan & Tr. Co., Chi.; 


Pop., 28,157 F. M. Woods, T. t Ay Nat. Bk., aon City 
J. A. Small, 8. Nat. Bk., Kan. ‘Cit 
Pueblo collections a specialty. Branch at wleewsesee, \Colo. 








CONNECTICUT. 
| 
"57 A. Spencer, Jr., 525,000 
Amalie, We 9.305°000 N. Bks., Chi.: N. Shawmut 
| y j Bk. and’ Eliot NI BK., Bos.; 


to Hartford collectijons. | Cent. N. Bk 


| N. Park, N. City, 4th, and 1st 
N. Bks., \N.Y.: ist and Cont. 


Special attention given 


DELAWARE. 


Wilmington .....| WATIONAL BANK WILMINGTON 
ms "10 Sess 8. Capelle,P....;* 200 
Pop., 76,508 AND BRANDYWINE aleb M. Sheward, C. 1, 256,780 | Nat. Bk.» Phil. et Unto 
Collections on this city jand State remitted for Soc tly at lowest rates. 


| 
010 | Chase Nat. Bk., 
} Na 


GEORGIA. 


ATLANTA NATIONAL BANK --°65 Toy g eaeeus | wees Fourth Nat. BE., N.Y. 


290, 
C. E. Currier, Cc. + 3,466,460 
H. R. Bloodworth, A.C. 
Collections solicited and) promptly remitted |for at lowlest rates. 


“ —_ 96] James W. English, P....}* | 400,000 |Am. Ex. Nat. Bk., N. Y.; Gir 
FOURTH NATIONAL BANK Walker P. Inman,V.-P. | jj 168,710 | ard Nat. Bk., Poil. 
John K. Ottley, C. ¢ 8,105,920 
Charles I. Ryan, A. C. 
Particular attention givien to collections on (all points 
in this and adjoining Si\tates. 


----"61] Robert J.Lo 300,000 | First Nat. Bk., N. Y. 
LOWRY NATIONAL BANK de Stender, ee. i sonar 


cope T.0 ec. 150 
Oldest bank in Atlanta. Established 1861. t. S. desijgnated depository. 
Collections solicited. 
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County, Name of Bank 
Teopulation” |§State + Private Est. Ctews = Correspondents 


"96 a Hawkins, Ve Nat. City and Nat. Park Bks., 
H. M. ‘Atkinson, V * nO N. Y.; 1st . ke ; 
Joseph A. McCord 2,165,210 | Nat. Shawmut Bk., Bos. 
Thomas C. Erwin 
Collections promptly anid carefully ancaled to, and re|mitted for 
on day of payment. 


9 -"76) ne 5. Slade, P. ....)* 100,000} Merc. and Nat. City Bks. 
uscogee) WAT'L BANK OF COLUMBUS. R. A. Carson, V. ae ! 135,000 N. Y.; Cont. Nat. Bk. , Chi. 
oe 17,614 J. Douglas Neill, C. t 424,590 4th St. Nat. Bk., Ph il. 
Send us your collections). Prompt and careful returns| made. 


200,000 | N. Park Bk. and N. Bk. Com., 
THIRD NATIONAL BANK W. C. Bradl ® mF 140,000 z. Y.; Corn Ex. N. Bk., Chi.; 
; ; ¢ 917,000 Bk. Com., Kan. ‘City; 
orge C. Bates, A. C. oe Orleans N. Bk. -» N.O. 
Collections a specialty. We actually remit t\he day we| collect. 


"711 J. W. Gabenten, Wesensen 500,000 | Han and Merc. Nat. Bks.,N. 
EXCHANGE BANK 871) O Morr, 131,020 |  Y.; Cont Nat.BKk.. Chi.; So. 
W.H Burdick, A.C } 1,677,830 Bk. State of Ga., Savan. 
lecgen capital and sur|plus of any bank in entral Gleorgia. 
llections a specialty. 


. -.--§'02) W. W. Mackall, P. 500,000 | No. Am. Tr. Co.,N. ¥.; Am. 
SAVANNAH TRUST CO. . Geo » J. Baldwin, V.-P. Ln. & Tr. Co., Bos ; Inter. 
. Davis, S. and T. Tr. Co., Balt.; Girard Nat. 

Collections promptly acc aamae for. Bk., Phil. 


SOUTHERN BANK STATE OF 


GEORGIA §°70) John Flannery, P. ...... * 500,000 | Nat. Park Bk., N.Y.; tag and 
Horace A Crane, V.-P. | jj 479,450 Fourth St. Nat. B 8.,Phil.; 
James Sullivan, C. ¢ 2,570,850] Nat. Shawmut Be” Bos. 
Far. & Mer. Nat. Bk., Balt. 
Collections solicited and| prompt attention given to the|m. 


ILLINOIS. 


65; D. M. Funk, P. 225,000 | Central Nat. Bk., N. Y.; 1s* 
FIRST NATIONAL BANK Edward Thorp, V.-P. 185,400 | Nat. Bk., Chi.; state “Wat. 
: C. W. Robinson, C. 925,570 Bk., St. L. 

Oldest bank in the city.| Collections solicite\d and pro|mptly remitted fer. 


fi -.'92} Edward 8. Lacey, P * 2,000,000 | Chase and Seab. Nat. Bks., 
BANKERS NATIONAL BANK John C. Craft, ~P. 901,430 and Nat. Bk. of No. Am., 
P. Judson, A.C. 12,927,650 N. Ss Girard Nat. Bk. 
C. C. Willson, A. C. Phil.: Cont. Nat Bk. an 
Charles Ewing, A. C. Nat. Bk., Com., St. L. 
Banking is all its branches. Collections and| the accou|nts of banks, bankers, 
and others solicited. 


...'81) John R. Walsh, P. * 1,000,000 | Phenix Nat. Bk., N. Y. 
GHIGAGO NATIONAL BANK Andrew McNally, V.-P. 1,300,800 
F. M. Blount, V.-P. 17,099,640 
t. M. Jac 
F. W. McLean, A.C. 
Liberal terms extended |banks and bankers'. Coltoces ons given special 
attention and remitted) for promptly at lowjest rate 


..’64| James H. Eckels, P. _...| * 2,000,000 | Han. Nat. Bk., Y.; Nat. 
COMMERGIAL NAT'L BANK John C. McKeon, VP. | 4 T'500'se0 Shawmut Bk., Gas Bk. of 
David re, = -P. | ¢ 27,200,970 Scotland, London, “Eng. 
jouw? <. . ae 


Harvey C. aii A.C. 

G. B. Smith, A. C. 

Accounts of banks, ban|kers, and others recieived on the most liberal terms, 
Correspondence solicited. 


.-"83} John C. Black, P. ....... 
CONTINENTAL NAT'L BANK.."83 John C. Black. P. ... 
N. E. Barker, V.-P. 





$,000,000 mes. Me 1 Chase, and First 
1,200; 140 Ks., and | Re oe) 
96'344,760 oo. Be Ue Bk. of 


wi? 
- 
Wm. G. Schroeder, A ae Redemp. and Nate ‘Ex. Bee 


Herman Waldeck, A Bos.; 4th St. and Corn Ex. 
Ira P. Bowen, A. C. Nat. Bks., Phil.; Mer.-Lac. 
Benjamin S. Mayer,A.C. Nat. Bk.and Nat. Bk. Com., 
Accounts of merchants. ‘banks, and bankers) solicited.) St. L. 
Collections caretully mjade and promptly a\ccounted |for. 


= DEPOSIT WAT’L 


°88; Wm. H. Brintnall, P. ...} * 600,000 | Han. Nat. Bk., N. Y.; 4th 
John Brown, VB. i] 150,000 and Eliot Nat. Bks., Bos.; 
— A. Tilden, C t 4,816,460 Phil. Nat. Bk., Phil. 
Geo. M. Benedict, A A. 
Has the same facilities [for reserve deposit sas any other Chicago bank. 


be $°87 i: % Waish, P. 500,000 | Chicago Nat. Bk., Chi. 
EQUITABLE TRUST CO KR. Walsh, P..-, $00,000 
O. Organ, 8. and T. 2,540,400 
é Huntoon, A.§. and T. 
The only exclusively trjust company in Catenge. 
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_....'63} James B. Forgan, P - *® $8,000,000 | Nat. Bk. Com., ist Nat. B 
FIRST NATIONAL BAMK - D. R. Forgan, V.-P. W 6,772.7 Nat. City BK.” , West. ‘ond 
Pop., 1,698,575 George D. Boulton, V.-P.| ¢ 88,472, 7720 Trs., and 4th Nat. Bks, and 
H. H. Hitchcock, V.-P. Kountze Bros., N. Yu; Wd 
Richard J. Street, C. Nat. Bk., Nat. Bk. Com,, 
Holmes Hoge, A. C. and Nat. Bk. Rep., Bos; 
August Blum, A. C. 1st and 4th St. Nat. Ba, 
Edward Dickinson, A.C. Phil.: 1st Nat. Bk., San. 
Frank E. Brown, A.C 1st Nat. Bk. »Cin.; GanalBe 
Charles N. Gillett, A. C. N. 0. 
Collections carefully maide and proceeds pro|mptly acc ounted for on moderate 
— Accounts of ba|nks and bankers, mierchants, jand corporations solic. 
ed. 


MERCHANTS LOAN & TRUST 
COMPANY BANK e 100 Nat. Bk. Com., N. Y.; State 


Nat. Bk., Bos. 


F a Wilder, A.C. 

F. G. Nelson, A. C. 

iu P. C. Peterson, A. C. 

Banking in all its branches. Accounts of ba|nks, bank/ers,and others solicited, 


NATIONAL BANK OF NORTH 


AMERICA 02) Isaac N. Perry, P * 2,000,000 | Kountze Bros. and Nat. Park 
B. A. Eckhart, V.-P. § Bk.,N.Y.; Nat.Bk. Redemp- 
Cc. O. Austin, V.-P. . 3 tion, Bos.: Phil. and Corn 
Julius S . Pomeroy, Cc. Ex. Nat. Bks., Phil.; Nat. 
Francis V. Putnam,A.C. - _ ae Mer.-Lac.Nat. 


Bk., 
Accounts of banks, ban|kers, merchants, anjd oer pore: tions’ a Send us 
your collection busines|s. Correspondence invite 


.-- 88} Simon R. Flynn, P. 1,000,000 | West. Nat. Bk., N. Y.; 1st 
NATIONAL LIVE STOCK BK Gates A. Ryther, C. Nat. BE., Chi.: Nat. Bk. of 
2 =. Emery, A. C. Redemp , Bos.; 4th St. Nat. 
F. Doggett, A. C. Bk. , Phil. 
oes larger volume of pusinnee than any bjank of its footings in the United 
States. 


Danville COMMERCIAL TRUST & SAV- 


Vermilion) 
sr $°02) W. T. Cunningham, v3 100,000 | Nat. Shoe & Lea. Bk., N. Y,; 
Op, 16,008 INGS BANK John L. Hamilton, V.-P. Central Tr. Co. of Ill, Chi 
J.S. Christman, V. -P, 
T. F. Christman, C. 
With the best of facilities for the transactijon of everiy branch of banking 
business. Collections ane correspendeuce sjolicited. 











INDIANA. 


Evansville . ...... 3) Francis J. Reitz, P Cent. Nat. Bk., N. Y.; Corn 
( Vanderbur g) CITY NATIONAL BANK James H. Cutler,V. -P. t 66,000 Ex. Nat. Bk., Chi. 
Pop., 59,007 F. A. Foster, C. s 2,176,520 
: John H. Dippel, A.C. 
Successors to First Nat\tonal Bank. Established in 1/863. 


Frankfort ."02) John A. Ross, P. . * 106,000 | Nat. City Bk., N. Y.; Com’l 
( Clinton) AMERICAN NATIONAL BANK Hezekian M Cohee, V.-P.| 6,500 | Nat. BK. ,Chi.; Am. Nat.Bk., 
Pop., 7,100 Robert Bracken C. t 170,000 Indpls. 

This bank endeavors to |give prompt, faithfull, and inte|lligent attention 
to all business received. 


Indianapolis ."01) John Perrin, P. * 1,000,000 | Nat. Bk. Com. and son M. 
(Marion) AMERICAN NATIONAL BANK H. A. Schlotzhauer, C. | | 225,000 Fletcher, N. Y.; Nat. Bk. 
Pop., 169,164 Andrew Smith, A. C. ¢ 3,384,510 of No. Am. and Cont. Nat. 
Theo. Stempfel, a C. Bk., Chi.; 1st Nat. Bk., Cin; 
Handles checks and colliections apes the entlire State Nat. Bk. Com. St. L 

of Indiana. Presents In\dianapoliscollection|s daily by |\messenger. 


...°89| M. B. Wilson, P. * 300,000 | West.Nat.Bk.,N.Y.; Ft. Dear. 
CAPITAL NATIONAL BANK Orlando M.Packard,V.-P.| || 140,0€0 Nat. Bk.,Chi.; German Nat. 
Wom. F. Churchman, C. | ¢ 4,000,000 Bk., Cin. 

R. M. Churchman, A. C. 
Collections receive prom|pt attention and are| remitted jon day of payment. 


.."89| S. J. Fletcher, P. * 500,000 | Bk. of Am. and Nat. Bk. of 

FLETCHER NATIONAL BANK S. A. Fletcher, V.- ll 660,710 No. Am., N. Y.; 1st Nat. 

Charles Latham, C. t 8,526,020 Bk., Chi.; Nat. Lafayette 

Established 1839. Colie|ctions given carefal| and Bk., Cin.; Foil. Nat. Bk. 
prompt attention with the best facilities. Phii. 


Y ..-'65| Otto N. Frenzel, P. . .| Nat. Park Bk., N. i First 
MERCHANTS NAT'L BANK John P. Frenzel, V.-P. 391, and Corn Ex. Nat. Bk., Chl; 
F. Fahnley, 2d V.-P 5,715,460 | Mer.-Lac. Nat. Bk., MeL: 
Oscar F. Frenzel, %. 4th St. Nat. Bk., Phil. 
Collections promptly maide and remitted for |at lowest |rate, 


South Bend. .__... _.'92| George W. Lewis, P * 100,000 | Chase Nat. Bk., N. Y.; First 
(St. Joseph) CITIZENS NATIONAL BANK C. Fassnacht, V. -P, ll 56,000 Nat. Bk., Chi. 

Pop., 35,999 ©... 3. 5 t 621,720 

FE. H. Miller, A.. 

Your business solicited.| Same wiil have priompt and (careful attention. 


— 














REPRESENTATIVE BANKS. 


nnn 


Town, County, 
Population 


Mount Vernon... 


par} 
op., 1,629 


Columbus. 
Cherokee) 
‘op., 2,310 


ic. 
fon OM 671 


( vette) 
Pop., 26,369 


Louisville 
ererson ) 
‘op., 204,731 


“ 


“ 


“ 





IOWA. 


* Capital 
| Surplus 
| ¢ Deposits 


Name of Bank 


+ Private Officers 


§ State 


FARMERS & MECHANICS 
SAVINGS BANK §°92) Fred Heinz, P. * $1 


Claus Stoltenberg. V.-P.. | 

| J.B. Meyer, C. t 895, 
Collections or other busi jness intrusted to this bank 
cureful attention. 


FIRST NATIONAL BANK 


100,000 
17,540 


560 
wi 


ro) pntheey Burdick, P._..| x” 
t. Lane, V.-P. 
j | 3° BE ‘Van Pavten, 24 V-P. t 
| C. A. Mast, C. 
| George Hoehn, A C 
The first national bank) in 0} eration in the United St 
Commenced business J\une 29, 1863. 


MOUNT VERNON BANK +84) W.C eee F-- 


H. H. Rood 
| D. L. Bord, C. 

Collections carefully made and promptly acc ounted for 

We answer all inquiri |e8- 


7 000 
92,000 
1,154,000 


50,000 


Correspondents 


Nat. Bk. of No. Am., N. Y.; 
Mer. Ln. & Trust Co., Chi. 


ll receive prompt and 


4th Nat. Bk., N. Y.; 1st Nat. 
Bk., Chi. and Phil.; 83d Nat. 
Bk., St. L.; Nat. Bk. Com., 
Kan. C.; Mer. Nat. Bk., Bos. 


ates. U.S. depository. 


Drov. Dep. Nat. Bk., Chi.; 
Citizens Nat. Bk., Cedar 
Rapids. 

at reasonable rates. 





KANSAS. 


‘02; Thomas P. La Rue, P. ..| * 
Isaac Wright, V.-P. ll 
H. A. La Rue, C. t 150, 
The largest bank, and tihe only national baink in the 
We solicit your business. 
Granger, P. 


NAT'L BANK OF WIGHITA...."02) ¢ 7 Greneet, Fg: 100,000 


110,000 
a a W. Robinson, C. 
A thoroughly organized |collection departme nt, where 
we give you reason wihy. 


50,000 
5,000 


KENTUCKY. 


FAYETTE NATIONAL BANK..."70 Fe ie 


ock, 
¥. S. eaeeas. A.C. 


Collections will receive 
Logan C. Murray, P. * 800,000 
J. 8. Bockee. V.-P. t 125,000 


AMERICAN NATIONAL BANK."94 
Charles Warren, C. 8,250,000 


This bark endenvors to give promet and int ciligent 
attention to all busine|ss receive 

....--.$'66} Samuel Casseday, P. .. 800,000 

BANK OF COMMERCE 8 pm ng ' sates 


Liberal terms extended: banks and bankers). 
attention and remitted) tor promptly at lowlest rates 


’ .. 84) Oscar Fenley, P. * 
NAT'L BANK OF KENTUGKY.. 34) Oscar Fenley, P. =. 


K. W. Hays, C. 
David W Gray, A.C. 
‘'Y. J. Wood, A. C. 
Accounts of banks and |bankers received. 


....'90} L. O. Cox, P. * 
UNION NATIONAL BANK. .....0) L.0. Cox. P. | 


Charles G. Strater, V.-P.| ¢ 
A. KR White, C. 

J. H. Mershon, A.C. 

E. K. Robertson. 


1,645,000 
1,856,000 
8,016,700 


500,000 
249,000 
3,199,000 





We solicit accounts of ba 


prompt and carefal |attention. 


Collecti 


Correspo 


nks, bankers, corpol|rations, f 


Chase Nat. Bk., N. ¥.; Nat 
Bk. Com., St. ‘L. and Kan. 


city. 


West. Nat. Bk., N.Y.; Union 
and Inter-State Nat. Bks., 
Kan.C.; Nat.Bk.Com., St.L. 

payment is refused, 


"ae & Tra. Nat. Bk., N. Y.; 
i _ Cin.; Am.Nat. 


Mech. Nat.Bk., Nat.Bk.Com., 
and Kountze Bros., N. Y.; 
Nat. Bk. of No. Am. and 
Com’! Nat. Bk.,Chi.; 4th St. 
Nat. BE., Phil. 


be -»_let, and Imp. & Tra. 
Nat. Bks., N. Y.; Am. Tr. & 
Sav. Bk., Chi.; ist Nat. Bk., 
Cin.; Nat. Bk., Com, 

ous given erect al 

and with full reports 


Bk. of Am. and Nat. Bk. of 
Com., N.Y.; Com’! Nat.Bk., 
os Mer.-Lac. Nat. Bk., 

t. L. 


ndence invited. 


West., ist, and Mer.N.’and N. 
City Bs., N. Y.; Corn Ex., 
Cont.. ist, and Ft. Dear. N. 
Bs., Chi.? Mer., Franklin, 
and Girard N. Bs., Phil.; N. 
B. Com. and 84 N. B., St. L. 

irms, and individuals. 








eer 





New Orleans 
Orleans) 
‘Op., 287,104 


‘HIBERNIA. BK. & TRUST GO, 8°02) J. W. Castles, P..... | # 


| Andrew Stewart, V.-P. | || 2,033,080 | 


¥. J. Kianey, V. -P. t 10.009; 160 
Charles Palfrey, Cc. 

| P. L. Giraulr, A.C. 

| George Ferrier, A. C. 

| B= M. Pool, A. C. 


Collections a specialty. Proceeds promptly rjiemitted. 


1,000,000 | 


Nat. Bk. of No. Am., Nat. 
City Bk., and Chem. Nat. 
k., N. ¥.;_ Fist Nat. Bk., 
Chi’; Nat. Bk. Com., St. L 


| 
| 
| 
| 
| 
| 
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—<—<—_———— 


New Orleans .....| INTERSTATE TRUST & BANK- | 


eans 
02) Wallace B. Rogers, P. ..| * $1,500,000 | First and Seventh Nat. Bk 
Pop., 237,104 ING CO. , | J. H. Ingwersen, V.-P. | | ‘535,000 | _.N. Y.; Cont. Nat. Bk., Chi; 
. G. H. Howey, Cc. t 2,350,000 Third Nat. Bk., St. L. 
% J. Kennedy, A.C. 
Transacts a general ba nbing, sav ngs, and trust busjiness. 
Prompt attention given to collections. 


“ | WHITNEY NATIONAL BANK --.’83 come T. Hesgen, P 400,000 | Hanover and Mercantile Nat. 
ear i 2 
James M. Sea ud, o, t 
John EF. Bouden, Jr.,A.C. 
Special attention given ito exchange, ‘collections, and |correspondence. 


1,412,210 Bks., N. ¥ 
5 90 


MAINE. 


Portland. ... 59) Fredertam Robie, P 600,000 | Nat. Park Bk.,N. Y.; 
(Cumberiand) © FIRST WATIONAL BANK Daniel F. Emery, Jr., 212,230 Bk., Bos.; 4th St. fats Bk. 
Pop., 50,145 V.P.| $ 1,927,560 Phil. 
James E. Wengren, C. 
Collections a specialty. |Rates low. Send us| your Gaiine items. 








MARYLAND. 


Baltimore ...§$'98) S. D. Warfield, P. * 2,000,000 | Nat. City and Nat. Pa 
(Baltimore City) CONTINENTAL TRUST GO. -..'98 John EK. Cowen, V.-P. ll 8,340,900 Banks.N. =z. - 
Pop., 508,957 F. C. Dreyer, 8. and T. | ~ 6,000,630 
‘ee ascension given ge cotfoczjous, and riemitted fo|r at lowest rates. 
cia rms for time |deposits.’ 


FARMERS & MERCHANTS 


Charles T. Crane, P. 650,000 | Nat. Park Bk., N. Y.; Cont. 
NATIONAL BANK Otho H. Williams, V.-P.| Il 488,400 Nat.Bk.,Chi.: istand West. 
Carter G. Osb' urn, C. t 8,508,490 Nat. BEs., Phil.; State Nat. 
J. &. Marshal!, A. C Bk., Bos. 
Accounts of banks and /bankers solicited. |Collection|s carefully made and 
promptly acceunied for). 


J.D. Ferguson, P 1a Market St., Han., 4th, and 
FIRST NATIONAL BANK Theo. Hooper, VP, i "350,000 | Imp. & Tra. N. Bks., N. Y,; 
weer B. Wilcox, C. % 4,591, 1450 Com’1 and Cont. Nat. Bks., 
. Hammond, A. C. oon Bee and 4th st. 
Na 8 
Accounts of banks, bankiers, corpora pieve, firms, an\d individuals solicited. 
Unequaied facilities for making collection|s. 


...°35) Douglas H.Thomas, P. | * 1,500,000 Kountse Bree. Mer. Nat. 
MERCHANTS HAT'L BANK Wm. Ingle, C. i] 884,870 Bk., N. lst Nat. Bk. 
J.C. Wands, A. C. ¢ 9,882,680] Chi’; Bic. Tivoam Phil.; 
Nat. Bk. Com., St. L. 
Collections a specialty. |Prompt attention gijven to coljlections having bills 
of lading attached. Aqecuues solicited. 








MASSACHUSETTS. 


. 98; David J. Lord, P * 1,000,000 | 1st, Mer., Mer. Bx. Nat. Park, 
COLONIAL NATIONAL BANK Chas. F. Smith, V-P. 570,470 | and Nat. el Ry x. 
Francis E. Seaver, Cc. t 4,150, Bkra. Nat) 
Mercantile collections miade at lowest rates |and Bk. Com., 
remitted for on day of |payment. 


i ---°81| Franklin Haven, P. * 4th Nat. Bk., N. ¥.; Com 
MERCHANTS NAT'L BANK ...'31| Franklin Have b Nat. Br N 


; Canadian 
13, Bk. of Com., San F.; Bk. of 
Accounts of banks, ban\kers, and merchants solicited. Montreal, Montreal. 


. .."64) John E. fouimtn, F.. 2,000,000 | Nat. Bk. of No. Amer. and 
NAT'L BK. OF REDEMPTION Edw. A. Presbre ey, V | _ 935,090 | Amer. Ex. Nat. Bk., N. Y5 
Geo. G. McCaus snd, E F 22,211, ‘940 | Nevada Nat. Bk., San F. 
Palmer E Presbrey, 

Clifton H.Dwinne L a. Cc 
Collections sent us will |receive prompt attention. Ac|counts of banks, 
bankers, and others siolicited. 


‘97| James P. Stearns, P Nat. Bk. Com., Nat. Bk. of 
NATIONAL SHAWMUT BANK'S E, Hayward Ferry, V-P. yore No. Amer., First, gral 


A. T. Collier, V.- 47,685,580 | Mer. Nat., Nat. Cit 
. B, Sears, V.-P. Nat. Park Bks., N. 
H. F. Barbour, C 
Wallace 8. Draper, A. s 
Henry F. Smith, A 
Arthur P. Stone, =F 
Accounts of banks, ban |sers, trustees, and individuaile solicited. 








Town, County, 
Population 


“iit 


Fall River. 
(Bristol) 
Pop., 104,863 


ore V Gidaieaez) 
Pop., 94,96 


Big cs 
Pop., 10 


Detroit. ...... ...- 
( et 


ne) 
0704 


“ 





REPRESENTATIVE BANKS. 


Name of Bank | 
§ State t Private Est. 


AMERICAN LOAN & TRUST 
c $°81| 


Tranesacts a general ba nking ‘and ees co|mpapy Bt. 


business. 


METACOMET NAT'L BANK.--°53, 


Collections or other business entrusted te th is bank 
will receive prempt and carefu 


TRADERS’ NATIONAL BANK. *92 


* Capital 
| Surplus 
t Deposits 


Officers Correspondents 


N. _W. Jordan, 
C. H. Bowen, &. 
E. A. Coffi 


P. * $1,000,000 
330,430 


' Winslow, 
1, 
t 10,615,230 


Lanier & Co., 
Standard Tr. Co., J. 4 
Morgan & Co., N. ¥.; 


Nat. 
PER Bos.; Phil. Nat. 


Simeon B. Chase, P. 
Milton Reed, V. -P. 
Charles B. Cook, Cc. 


Nat. Fuspe, N.Y.; 1st Nat. 
Bk. Phil. Nat. BK., 
Phil. Wat, BE: Redemp., 
Bos. 

attention. 


Charles J. J. Glidden, P. oa ; 
lis, V. 

Seale Holden, C. | t 

Amos F, Hill, A. C. 


Han. Nat. Bk., N. ist 
Nat.Bk.,Chi.; Nat. BE Rep. 
and Nat. Ex. Bk., 


200,000 
218,000 
2,650,580 


Banking in all its bran jches. Collections anid correspjendence solicited. 


MICHIGAN. 


| CITIZENS STATE BANK 


This bank endeavors to 
te all business receive 


COMMERCIAL NAT'L BANK. -'S! 


§°01 


Business and corresponidence solicited. 


STATE SAVINGS BANK $°83 


Commercial and saving|s departments. 


E. C. Morris, P. * 
> W. Hudnutt,V.-P. ll 


50, 
6. 
D. C. Morrill, 6. 


000 
800 
278,000 


Chase Nat. Bk., N.Y.; in Eat. 
Bk., Chi.; Com’l Nat. B 


$ et. 
give prompt, faithful, and intelligent attention 


Morrie L. Williams, P...| * 1,000,000 | 1st, Imp. io Tra., and Chem. 
George Hendrie, V.-P. 500,000 | Nat. N. Y.; ist, Bkre., 
Chas. L. Palms, V.-P. 6,386,270 and Cont. Nien ’Bks. 3 
Frederick A. Smith, C. Mer. Nat. Bk., Bos. ; Girard 
we Sanger, A.C. and i Far, & Mech. Nat. Bks., 


coWhinney,2dA C 
Priompt atte|ntion to collections. 


* 1,000,009 Lincoln and Cent. Nat. and 
q 630 Nat. Park Bks., N., Y.; Am. 
t 13,015, 750 Tr. * Sav. Bk. and Mer. Ln. 
& Tr. Co., Chi.; Nat. Bk. 
Hep., ‘Bos. 


Ba\nkers’ bujsiness will receive 


George H. Russel, P. 
W. Gillett, V. “B 
i Cc. ‘Potter, dr., V.-P. 
R. 8. Mason, C. 
Austin E. Wing, A. C. 
H. P. Borgman, A. C. 


prompt attentien. Rec\iprocal relations in|vited. 





MINNESOTA. 


AMERICAN EXCHANGE BK.--8°79 


We invite the accounts 
bankers, corporations, 


CITY NATIONAL BANK "02 


Collections a specialty. 


DULUTH SAVINGS BANK --.-5°02 


This bank endeavors to 
to all business receive 


FIRST NATIONAL BANK "84 


Send us your collections 
points. Correspendenc 


eo Cera 


H. M. Peyton, P ; Hes.’ Poss Bk., West. and Mer. 
James C. Hunter, C. I 200,000 Bks., N. Y.; Bk. of 
William G. Hegarat, A. C| ¢ 5,000,000 Moatreat and Cont. Nat. 
Isaac S. Moore, 2d A. C. Chi.; Eliot Nat. Bk., 
and collections of banks, Sax, Mer. Nat. Bk., St. P 
firms, and individuals. 


Ao ee 
A. R.} actariane, V.-P. 
w.tl. Prince, C 
George E. Shieon, A.C. 
Accounts of banks ajnd bankejrs carefully attended te. 


Jobn R. Mitchell, P. ....| * | 100,000 | Mer. Ln. & Tr. Co., Chi.; Mer. 
John G. Williams, V.-P. 1,780 Nat. Bk., St. P. 

J. W. Lyder, Jr., C. t 202810 

give prompt, faithfu 1, and intelligent attention 


* 500,000 | Mer. Nat. Bk., N. Y.; ist Nat. 
Bk., Chi. 


J.B. Giana. ?.. * — 1,000,000 it Bet. Bk. and Nat. rtm, 
F. M. Prince, V. ll 425,000 Com’l, Corn Ex. 

C: T. Jaffray, C. t 10,400,000} 1st Mae Chi; Phil. 
D. Mackerc lar, A.C. Nat. i, Phil’; Nat. Shaw- 
E. C. Brown, A.C aout Bk. * Bos 

on Minneapolis, St.| Paul, and} other Northwestern 

e invited. 


ond, P....... * 





Accounts of banks, ban 
Correspondence solicit 


SECURITY BANK OF MINN. --8°78| F 


Collections a specialty. 
and individuals receiv 


1,000,000 | Chase Nat., Nat. Park, and 
525,000 | Am. Ex. Nat. Bks., N. ¥.; 
8,875,860 1st, Com, and Cont. Nat. 
%  apnes Jt, A. Cc. » Chi.; 2d Nat. Bk., 

Cc. Bos.; 4th St. Nat.Bk., Phii. 
Chanias W. Farwell,A.C. 


mere, and others recjeived on t\he most liberal terms. 
ed. 


. A. Chamberlain, P...| * 1,000,000} Bk. of N. Y. N. B 
Perry Harrison, V.-P. $21,080 
E. F. Mearkile, V. Pe 9,304,780 
Thomas F. Hurley, C. 

Fred Spafford, A. ct." don, Eng. 

M. C. Hamer, 4. C. 

Accounts of banks, | bankers, |corperations, firms, 
ed on favorable ter|ms. 


J. W. Raym 
W. H. Dunwoody, V.-P. 
KE. W. Decker, C. 


. A. and N. 
Park Bk.,N. Y.; Com’l N. 
Bk., Chi.; Central N. Bk., 
Phil.; Union Bk.,Ltd., Lon- 





I a aa 





152 


Town, County, 
Population 


: (Ramsey) 
Pop., 163,065 


Pop., 19714 


BANKERS MONTHL Y. 


Name of Bank 
+ Private Officers 


§ State Est. 


| * Capital 


| Surplus 
+ Deposits 


Correspondents 





."72) Kenneth Clark, P. 
Chas H. Bi elow, a 
George H. rince, Cc. 
H. W. Parker, A.C. 
| H. Van Vleck, A.C. 


MERCHANTS’ NAT’ L BANK.- 


Chase and Am. Ex. Nat.Bks., 
N.Y.; ist and Corn Ex.Nat. 
Bks., Chi.; Nat. Bk. Com., 
St. L.; Phil. Nat. Bk., Phil. 


Accounts of banks, ban kers, and others soljicited. Cojllections a specialty and 


remitted on day of pay ment. 


SECOND NATIONAL BANK..-.°71 Wm. H. Laird, P. 
| §. L. Prentiss, 


| A. W. Laird, C.° 


Correspondence invited. 


200,000 
i] 68,460 
t 1,243,050 


We make a speciality of col. 


Nat. Park Bk ,N.Y.; First 
Nat. Bk., Chi.; Nowe 
Nat. Bk. and Nat. Bk. of 
Com., Minpls.; Ist Nat. and 
Nat. Ger.-Am. Bks., St. P. 


lections and remit promptly on day of payment at lowest rates. 





MISSISSIPPI. 





Meridian 
(Lauderdale) 
Pop., 14,050 


Natchez 
(Adams) 
Pop., 12,210 





Edwin MeMorries, P. . 
John Kamper. V.-P. 
H. L. Bardwell, C. 

A. C. Hunter, A.C. 
ment. 


J. 8. Wright, P. 
O.T - McKay, V.-P. 
E. B. McKaven, C. 
FE. L. Carter, A. C. 


FIRST NATIONAL BANK "83 


Special collection depart 


MERIDIAN NAT’L BANK 


Collections have the 
Critically examine 


FIRST NATCHEZ BANK 


Special collection depar 


Fist of stockholders. 


$95; A. G. Campbell, P 
R. Lee Wvod, C. 


t 
tment under direct p ersonal su 


130,000 
§ 154,500 
1,041,290 


100,000 
on 000 


t 465,700 


950,000 


We respectfujlly invite |your business, 


Seab. Nat. Bk., 
Ex. Nat. Bk., ‘oh: 
& Tr. Co., N. 
Nat. Bk., Pui.” 


N. ¥.; Corn 
; Hib. Bk. 
: Central 


r\sonal care of an offijcer of the | bank. 


Nat. City Bk., N. Y.; First 
Nat. BK., Chi.; La. Nat. Bk., 
N. O.; Nat. Bk. Com., St. L. 

pervision of the cashier. 





MISSOURI. 





Kansas cue 
Jackso’ 
op., 163, 152 


Sedalia 
(Pettis) 
Pop., 15,231 


St. Joseph 
(Buchanan) 
Pop., 102,979 








y. S. Woods, P.. 
. H. Winants, V.-P.. 
W. A. Rule, C. 
. H. Moore, A.C. 
F. H. Head, A. C. 


NAT'L BANK OF COMMERCE -65) W 


Accounts of out of town | tanks solicited. Sp 
facilities for making cjollections on all acc 
Points at lowest rates. 


‘OR B. W. Merrie, P.. ........ 
A. P. Morey, VP. 
W. A. Latimer, C. 
R. F. Harris, A. C. 
Special attention given |to collections. 


NAT'L BANK OF ST. JOSEPH. °73) 1.. C. Burnes, P 


uston Wyeth, V.-P. 
pam Burnes, V.-P. 
F. PD. McAllister, C 
Perfect facilities for the| transaction of ever 
Gone us your collection|s, 
Charles Pasche, P. 
398 Snelson ee -P. 


$T. JOSEPH ‘STOCK YARDS BK. 
G G. Everbard 


The only bank at Stock | Yards. Send ‘all sto 
South St. Joseph colle|ctions direct for pro 


AMERICAN EXCHANGE BK... 8°64) Walker Hill, P 


phron Catlin, V 
L. A. Battaile, C 
Emison Chanslor, A.C. 
This bank solicits colle;ctions, and promises 

on day of payment. Write for terms. 


MECHANICS NAT'L BANK. B. B- Batehinenn, F 


. K. Ferguson, V.-P. 
B B. Granam, a 
H. P. Hilliard, C. 
i P. Jones, A.C. 
. A: Berninghaus, A. C. 
Immediate attention giv se to all co ollections. 
Correspondents in all |leading cities in thi 


MERCANTILE TRUST GO. -..s°99| Festus J. Wade, P.___. 


C. H. Spencer, V.-P. 
L. E. Anderson, V. -. 
Jonathan Rice, WA 
Geo. W. Wilson, tT. 
C. H. McMillan, 8. 
Interest allowed on daily! balances. Accounts 


— VALLEY TRUST 


one 


--- OF 


Julius S. Walsh, 
Breckinridge Jones V.-P. 
> ome 2d V.-P. 
5. E. Brock, 8 
Accounts and correspon'dence solicited. 





| 


y branch 


* 100,000 
ll 30,000 
~ 1,250,000 

ck yard, 

mpt atten 


* 500,000 
Wl 77,290 | 
t 6,527,880 
its best a} 


— 
8s and fore 


* — 3,000,000 | 
| _6,787,610 4 
11,910,720 


ot banks 


8,000,000 
| 4,643,940 
¢ 18,173,: 





N. B. Com., N. City B., N. 
Park B., Seab., ist, And Mer. 
N. Bs., N. B.’ of ‘No. Ave 
and Kountze Bros., N. 
Cont. ond /s N. Ba., Chi; 
2d N. B,N.B. Rep., and N. 
Shawmut B Bos.; 4th and 
Mer.-Lac. N . Bks., St. L.; 
Anglo- -—, a. San F.; La. 
N. 0.3 Dresdner B. 
Union i. Smith’s B., and 
Credit Lyonna's, Lon.; ’ Cre 
dit Lyonnais, Paris; Filiale 
der Dresdner B., Hamb urg. 
Nat. Park Bk.,N. 'Y.; ist and 
City Nat. Bks., kK. C.; Nat. 
Bk. Com., St. L. 


Am. Ex Nat. Bk., N. Y.; 1st 
Nat. Bk., Chi.; Nat. Bk. 
Com., st. L. 


jofthe banking business. 


West. Nat. Bk., N. Y.; Drov- 
ers Jrep. Nat. BK, Chi. 
Mer. Nat. Bk., St. L. 

packing house, and 

tion. 


Bk. of N. Y. Nat. Bkg. Asen., 
N. Y.; First Nat. Bk., Chi; 
Bk. of No. Am., Phil. 


ttention and remittance 


Kountze Bros. and Fourth 
Nat. Bk., N. Y.; Cont. Nat. 
BK., Chi.: Mer. Nat. Bk., 
Bos.; San F. Nat. Bk., San 


ndence solicited. 
ign countries. 


Trust Co. of Am. and Mer. N 
Bk., N.Y.; Cont. N. and Am. 
Tr. & Sav. Bks., Chi.; N. Bk. 
Com. and First N. BK., K.C.; 
Girard and First N " Biks., 
Phil.; Union N. Bk., N. . 

and bankers solicited. 


Nat. City Bk., N.Y.; Ill. Tr.& 
Sav. Bk., Chie Old Colony 
Tr.Co., Bos.; Phil.Nat.Bk., 
Phil.; Citiz. Nat. Ba., Cia. 


_—————————_———— 





REPRESEN TATIVE BANK S. 
MONTANA. 








own, County, Name of Bank 
. Population | § State t Private : Officers 


| * Capital 
| Surplus Correspondents , 
| + Deposits 


t Falis F 8. E. Atk'nson, P. * § 75,000 | Seab. Nat. Bk., N. Y.; Cont. 

Gert ccoad de) . GASCADE BANK F. P. Atkinson, C. l 15,000 Nat. Bk., Chi.; Weils, Far- 
Pop., 14,930 W. W. Miller, A.C. | 400,000 go & Co. Bk., ‘San F. 

The oldest bank in the |city. Collections from merchants and manufacturers 
receive special attentiion. Correspondence solicited. 


__ NEBRASKA. 


‘84! C.F . Deen. .......- lst Nat. Bk., N. Y.; 1st Nat. 
cates COMMERCIAL nat’ 'L BANK . | Wm. G. Maul, V.-P. , Bk.,Chi.; Corn Ex. Nat.Bk., 
Doi 102,555 | A. Millard, Cc. t X Pais Mer.-Lac. Nat. BK. 

| R. F. Fagan, A.C. St. L: 
Collections and corresp ondence solicited. 


....--’63) Herman Kountze, P....| * 500,000 | Kountze Bros., N. Y.; Cont. 
FIRST NATIONAL BANK J. A. Creighton, V.-P. ll 210,910 Nat. Bk., Chi; Nat. Shaw- 
| F. H. Davis, C. ¢ 6,786,250 mut Bk.,  Bos.: :3d Nat. Bk., 
| C. T. Kountze, A.C, St. L. 
Collections made on all jgotate West and Northwest a't lowest rates. 
Correspondence invite 


South Omaha "86 or e. Barton, P ist Nat.and Nat. Park Bks. 
(Douglas) SOUTH OMAHA NAT'L BANK. .u aes V. _ ll 257,160 N. Y.;_ 1st Nat. Bk., Chi. 
Pop., 26,001 i. . Bostwick t 2,788,390 Nat. Bk. of Com., St. L: 





| H. & Miller, A we. end — C.; 1st Nat. Bk.- 
an. C. 
Send all stock yard, pa — house, and Soljuth Omahia collections direct. 








NEW HAMPSHIRE. 


Concord ......--. : 34) Wm. F. Thayer, P. Nat. City Bk., N. Y.; ist Nat. 
Merrimack) FIRST NATIONAL BANK Chas. G. Remick, C. Bk. and Nat. Bk. Redemp., 
‘op., 19,632 Wm. A. Stone, Jr., A.C. 465, Bos. 
Special attention given |to collections. Low) rates. Priompt returns. 


Keen ‘Ga B. F. tees, P........... 78 100,000 | Nat. Park Bk., N. Y.; 1st Nat. 
(Cheshire) KEENE NATIONAL BANK W. L. Mason, C. ll 83,060 Bk., Chi. cae Bos.. 4th St. 


Pop., 9,165 797,020 | Nat. Bk., 
Unequaled facilities for |making collections. rompt ajttention to all banking 
matters intrusted to uls. 


Manchester ‘53 oot C ron . * 150,000 | First Nat. Bk. and Nat. Bk. 
Hillsboro) | FIRST NATIONAL BANK A. H. Hale ! 100,000 Com., N.Y.; Nat. Shawmut 
op., 56,987 Francis B. Eaton, V.-P. 400,000 | and 2d Nat. Bks., Bos. 

Leonard G. Smith, c. 

Prompt attention given |to all banking matt! jers entrusted to us. 


NEW JERSEY. 


9 _..-'04} E. S. Campbell, P. |* Merchente Bet, and Nat.Park 
NAT'L NEWARK BKG. GO. David H. Merritt, V-P. | | Bks., N. Y.; Phil. Nat. Bk. 
Henry W. Tunis, Cc. t Phil. 
Collections in New Jersjey a specialty. Dir ect tion with nearly every 
point in the State. 


= 3 , *g9| John W. Griggs, P | HenoverNat Bk.,N.Y.; Mass. 
(Passaic) © PATERSON NAT'L BANK Sohn &. Cooke, VP 3 Nai ~*~ Bos.; Mer. Nat 


-_. ll 
Pop., 105,171 Eimer Z Halsted, Cc, |¢ 1938990 | Bi, 
Dan’l H. Murray, A.C 
Collections on Paterson |jremitted for on day of paymen 
at low rates of exchanige. 


187] 0. O. Bowman 250,000 | Mer. Nat. Bk., N. ¥.; Union 
(Mercer) BROAD sT. NATIONAL BANK. William G. Howell, V.-P. 1 136,800 Nat. Bk., Phil.; Nat. Bk. 


Pop., 78,307 Robert J. Brace, Cc. F 1,429,380 Commonwealth, Bos. 
Edwin M. Thorn, A.C. | 
We handle items for the} entire State of New) Jersey. 

















NEW VORK. 
MARINE NATIONAL BANK----’50 


8. M. Clement, — Nat. Bk. of North America 

| J; Albright, V -P. 5 and Seab. and Mer. ; 
Pop., 352,887 | +} ano, C. Bkg., N. Y.: Corn Ex. Nat. 
ii A.C. | Bk., Chi.; 4th St. Nat. Bk., 
hitord Hubbell, A.C, Phil.; Nat. Bk. Rep., Bos. 


Collections a specialty. |\Correspondence inviited. 


ie York City.../ GHASE NATIONAL BANK 77) H. W. Cannon, P 
: B. Hepburn, V.-P. 
Cetne) 


: J. Stalker, ¢. 
Pop., 3, 1208 C. C. Slade, A. C. 
ae H. Miller, A.C. 
H. K. Twitchell, A. C. 
Accounts of banks and bankers received on |favorable terms. 





154 BANKERS’ MONTHLY. 


| 
| 1 
Town, County, Name of Bank Officers 1 a Corresponden: 
ts 
Population § State t+ Private Eat. t Deposits . 


New York Citv... .."51| Jas. T. Woodward, P....| * ¢ 3,000,000 Ome — Bk., Chi.; Nat. 

(Borough of HANOVER NATIONAL BANK Jemes M. Donald,” VP. 6,063,540 kK, Rep., 2d Nat. Bk. and 

Manhattan) % veP. 71,390,210 kk. 08, 
Pop., 3,437,202 William Logan, C. Union Nat. Ree oP hil, 

W. I. Lighthipe, A. C. 
Elmer E. Whittaker,A. Cc. 
Henry R. Carse, 2d A. C. 
A. D. Cambell, 2d A. C. 
Accounts of banks, bank\ers, merchants, and! corporati| ons solicited. 


*51| Chas. H. Fancher, P. * 1,009,000 | Corn Ex Nat. Bk. and Nor 
| IRVING NATIONAL BANK Chas. F. Mattlage, V.-P.| | 1,027,140 Tr. Co., Chi.; 4th St. Nat. 
SamuelS. Conover,V.-P.| ¢ 5,372,2U0 Bk., Phil.; Nat. Security 

Benj. F. Werner, Cc. Bk. Bos. 
Accounts of banks, bank'ers, corporations, ajnd business merchants solicited. 
Correspondence invited. 


? ' .1803| R. M. Gallaway, * Phil. Nat. Bk., Phil.; Nat, 
| MERCHANTS’ NAT'L BANK =e are ay Works oe Bos.; Com’! Bk., 


T. Keyser, Cc. 
Sam’l %. Campbell, A.C. 
Accounts of banks, bank/ers, and merchants 
Collection accounts inv) — 


NAT'L BK. OF NORTH AMERICA! R . L. Edwards, P. ....... Corn Ex. and_Ft. Dearborn 


51) Charles W. Morse, fe. 080 Nat. Bks., Chi.; Nat. Bk. 
benry Chapin, Jr., V.-P. Rep.. Bos.; Cent. and Mer. 
Alfred H. Curtis, C. Nat. ‘Bks., Phil. 
J. Fred’k Sweasy, A.C. 
Bankers’, atin » and commercial ‘accounts solicited. 


12) James Stillman, P. % 25,000,000 | Nat. Bk. Rep., First Nat. aot 

NATIONAL CITY BANK oa Sloan, | 15,397,520 lll. Tr. & Sav. Bks. 
A. G. Loomis, V.-P. ¢ 119,297,840 | Nat. Bk. Com., "Reconl 
° 8. Whitson, V.- Nat., and Nat. Shawmut 
m. A. Simonson, V.-P. Bks., Bos.; Far. & Mech., 
(is Vanderlip, V.-P. Phil., and Fourth St. Nat. 
. M. Kilborn, C. Bks., Phil.; 1st and Citiz. 

, Svea, "A. “ Nat. ‘Bks., ‘Cin. 
Tepe yn, & 
‘sun man, 

8. E. Albeck, _ oo 
We issue travelers’ lettiers of credit, availa/ble in all |parts of the world; 
open commercial credits, buy foreign exch ange, 
and sell drafts and cable transfers. 


| Richard Delafield. Ps * 2,000,000 | Nat. Bk. Rep. Chi.; Nat. Bk 
| NATIONAL PARK BANK Stuyvesant Fish, | 4,624,760 Rep., 
Albert H. Wiggin, VP ¢ 69,154,610 
Gilbert G. Thorne, V. P. 
George S. Hickok, C. 
Edw. J. Baldwin, A.C. 
F. O. Foxcroft, 2d A. C. 
W. O. Jones, A.C. 
John C. Van Cleaf, A C. 
Wm. A. Main, A. C. 
Accounts solicited. Buy) and sell foreign exc\hange. 
Superior facilities for collegtions. 


FLETCHER, A. M. ------------- e- 


Accounts of banks and bjankers, corporation lividuals solicited. 


| KNAUTH, NACHOD & KUHNE -.- 


Make arrangements wit 
them to draw their ow 
available everywhere. 


KOUNTZE BROTHERS 


Transact a general domiestic and foreign banking business. Correspondence 
invited from banks, ba\nkers, and others desiring to| open accounts in New 
| York, and also from thiose contemplating changes in /existing arrangements. 


| 

Rochester | ..°65| Henry C. Brewster, P...|* 250,000 | Han. and Im aT) pt oe 
bescer -.-..... TRADERS NATIONAL BANK.."65) Henry C. Brewster, P. ../* 250,000 

Pop., 162,608 | Carroll E, Bowen, A.C. | ¢ 4,579,210 











b banks and banker's in the U\nited States, enabling 


In drafts on Kurople. Issue circular letters of credit 


¥. 
Nat. Bk. oe. Bos.; “4th Bt 
Nat. Bk., Phil. 
Collections carefully maide and promptly re|mitted for| at lowest rates. 


" ' °97| Manning C. Palmer, P...| * 200,000 | Nat. om Bk., N. Y.; Cont 
Onondaga) AMER. EXCHANGE NAT'L BK. Salem Hyde, V.-P. i} 47.870 | Nat. Bk., Chi.; Corn Ex. 
‘Op., 116,565 Grabam K. Betts, C. t+  02,610| Nat. Bk., Phil.; Com’l Nat. 
Collections sent us will |receive cameee atte|ntion. Bk., Albany. 
Remittances made on \day of payment. 














NORTH CAROLINA. 


. Whart t. Bk. ot Ho. Am. and Nat 
Greensboro SOUTHERN LOAN & TRUST 80.) i arton, P 100,000 | Na om oes Es. 


Guilford) Wr. McAlister, Vel 50,000 Park Bk. 

Op., 10,085 David White, § i $ 83,000} Nat. Bk., Phi ; Mnfrs. Nat. 
R. @. Vauehn, T. Bk., Ba be 

king business. Collections solicited. Spejcial attention to drafts 


an 
of lading att\ached. 


A general ba 
site | 


with bill 





Town, County, 
Population 


—— 


Wake é) 
Pop., 18,643 


an Tnocer) 
¢ Pop., 20,976 


--| GITY NATIONAL BANK 


~_ (Stark) 
Pop., 30,667 


(Cuyahoga) 
Pop., 381.768 


| BANKERS NATIONAL BANK .- 


| 


| EUGLID AVE. NAT'L BANK -- 


| MARKET NATIONAL BANK ---'0!) 


| MERCHANTS & MANUFAC- 


REPRESENTATIVE BANKS. 


a nnn ee 


Name of Bank 


t Private Officers 


§ State Est. 


5. i -___ 
. A. Thompson,V.-P. 
. 8. Jerman, C 
H. W. Jackson, A. C 
[passed facilities for 
onus promptly. 


COM’L & FARMERS BANK --8°91 


Oo ized 1891. Unsur 
North Caroliua collect 


ATLANTIC NATIONAL BANK -'92) J 


Dealing direct with prin 
collections a special 7 


. 8. Armstrong, P. 
Andrew Moreland, C. 

. W. Yates, A.C. 
ool points in Nort 
ature and remit on 


OHIO. 


°83) Groves ew. oe Peas 
ay, V.-P. | 
| N.C. Stone, C. 
| Harry Williams, A.C. 
Collections carefully ma de and ae re 


CANTON STATE BANK $1900) A. C 


| W thisaa 1 a 
Corwin D. Bachtel, or 
Send us your business. |Same will be cared 
dispatch. Collections r jemitted for on day o 
"81 Goorae be Bohrer, P. ... 
GERMAN NATIONAL BANK eqreg H. Bohrer, B: 
favard Herzog, C. 
William C. Wachs, A. C. 
Accounts of banks, bank ers, and corporation 
on favorable terms. C| jollections given 
prompt attention, | 


01) ee Alen, P 
Trask, V.-P. 
| w. Gehring, V.-P. 
Joseph R. Kraus, Cc. 
L. J. Ford, A. 
E. G. Gilbert, = Cc. 
ibe presented and re 
licited. 


98| Renry C. Christy, P. .... 

| J. F. Harper, V.-P. 

| H. A. Hawgood, V.-P. 

% A. Coulton, (on 

Wm. E. Ward, A. C. 

siness entrusted to 
Accounts of banks 

"86 Solon L. Severance, P. 

Kaufman Hays, V. -. 

C. E. Farnsworth, C. 


Collections sent us:will 
Accounts of bankers | 


COLONIAL NATIONAL BANK-.*98 


- 


Collections or other bu 
and careful atteution. } 


banks, and bankers) 
ade and promptly ac 


| 
63) James Dareets, F’.. 

| +. H. Morley, V 
Thomas H. eee Cc. 
John R. Geary, A. C. 
us, with a view to e| 


William F. S 
D. Leuty, V 

W. K. Rose, C. 

| John P. Kraus, A.C. 
bank in Cleveland. 


Accounts of merchants, 
Collections carefully m 


FIRST NATIONAL BANK 


*€Calloupon us, or write | 
ypraaue, r. 


The only up-town national 


CITY DEPOSIT BANK 8°98) F 


Excellent facilities affor 
promptly. Correspond) 


Foster Copeland, P. 
S. H. Hanna, V.-P. 
5: J. Jennings. C. 
ded for making colle 
ence solicited. 


Ww. D.'Park, P. ........ 
G. Moore Peters, V.-P. 
W. 8. Courtright. V.-P. 
Howard C. Park, C. 


TURERS NATIONAL BANK -'96 


and Central Ohio co 


Cyrus —_ a 

Henry Bohl, V.-P. 

F.J. Dawson, 8. and T. 
iness transacted. S 
|}. Correspondence in 


W. Whitaker, P. .. 
z. Baker, V -P. 


Send us your Columbus 


COLUMBUS SAV. & TR. 60.9's3 


A banking and trust bus 
attention to collections 


MIAMI VALLEY NAT'L BANK ’88) 


* Capita) 
| Surplu: 
t Deposits 


* = §=—$100,000 
i] 52,500 


t 515,000 
handling 


receipt. 


* 


ll 
¢ 


mitted for 


| * 180,000 
ll 13,930 
+ 369,180 
fer with 
f payment 


500,000 
565,000 
4,000,000 
s received 


100,000 
87,420 
530,630 


O 


1 


+ 
+ 


500,000 
125,000 
1,400,000 


x 
l 
t 


mitted at 


1,500,000 
630,000 
4,650,000 


jour care 


and bank 
* 


t 
+ 


solicited. 


250,770 
4,005,630 


* = 500,000 


125,350 


| I 
t 2,542,800 


stablishin 


250,000 
18,000 
580,000 


” 


* 150,000 

ll $3,020 

t_ 1,048,130 
lctions 


% 
i i 
$ 


500, 
987 


‘, 
4,172, 


llections. 


| 500,000 
t 1,850,000 
jpecial 
ivited, 


100,000 
44/260 








F. 
oO. 

. Mason, C. 
| A. Ww ‘Shollenbarger,A.C.| 
Special attention to all collections. 





696,000 


counted fo 


| Try us on) 


40,000 | 


~ 


15 


Correspondents 


Han. and West. Nat. Bks. 
N. Y.; Girard, pent and 
Corn Ex. Nat. Bks., Phil.; 
Nat. Ex. and Nat Union 
Bks., Balt.; Mer. and ist 
Nat. Bks., Rich. 


Chem. Nat. Bk., N.Y.; 4th 8t. 
wat. Bk., Phil.; Mer. Nat. 


ee Bait. 
th ‘Glsdiine, we make 


Imp. & Tra. Nat. Bk., N. Y.; 
Park Nat. Bk., Clev: 


at lowest rates. 


West. Nat. Bk., N. Y.; Cont. 
Nat. BK., Chi.; Coai & Iron 
Nat. Bk., Clev.; Mer. Nat. 
Bk., Phil. 


Nat. Bk. Com., Imp. & Tra., 
and lst Nat. Bus., N. Y.; 
Ist, Cont., and Corn Ex. 
Nat. Bks., Chi,; Mer.-Lac. 
Nat. Bk., St. L.” 


a and Seab. pa, sw 
Bkrs. Nat. Bk., 
Girant Nat. BK., Phil. 


N. 
Cht.; 


lowest rates, 


First, Mer., and West. Nat. 
Ks. ,N. ¥.; Cont., First, 
orn Ex., and Bkrs. Nat. 


will receive prompt 
ers solicited. 


Nat. City Bk., Fourth, Han., 
ve and Seab. Nat. Bks. bp 
N. Y.; Corn Ex. and Cont. 
Nat. Bks., Chi.; Nat. Bk. 
Com., St. L. 
r. 


Mer. Nat. Bk., N. Y.; 
Nat. Bk., Chi.; 
Bk., Phil. 


“9 


First 
Phil. Nat. 
g business connections.”’ 
Cent. =. Bk., N. Y.; Bkrs. 
Nat. B ty» Chi. 
collections. 
West. ies. Bk., N. Y.: 
9 Park Nat. 


, Chit; 
; ‘Pradesmens 
Nai. BK ‘Phil; 5th Nat.Bk., 


Com'l 


Han. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Chi.; 4th pt. Nat. 
Bk., Phil. 


Promptly cared for. 


Tr. Co. of Am., N. Y.; Am. 
‘Ir. & Sav. Bk., Chi.; Park 
Nat. Bk., Clev.; 5th Nat. 
Bk., Cin. 


“9 


Seab. Nat. Bk., N. Y.; Com'l 
Nat. Bk., Chi.; Fourth and 
Equit. Nat. Bks., Cin. 





Remit ae on) day of payment. 
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Town, County, 
Population 


Toledo. -..-- 
(Lucas) _ 
Pop., 131,822 


Youngstown 
(Mahoning) 
Pop., 44,885 


Oklahoma 
(Oklahoma) 
Pop., 10,037 


Philadelphia - .- -. 


(Patiadeiphsc) | 


Pop., 1,293,697 


BANKERS’ MONTALY. 





Name of Bank | 
Est. 


§ State + Private 


Officers 


* Capital ca 
| Surplus 


Correspondents 
t Deposits | 





| MATL BANK OF COMMERGE."SS 8. D. Carr, Pe. .--5. * 8 500,000 


Collections a specialty. 
entrusted to us. 


| COMMERCIAL NAT’L BANK.-’S1 


A.M. Chesabrough, V.-P. 
G. W. Walbridge, C. 

R. H. Scribner, A. C. 
Prompt attention to 


> M. McKelvey, P. 
E. Cochran, V.-P. 
San Evans, C. 


Chase Nat. BK., N.Y.: 1st Nat. 
on” Chi.; Citiz. Nat. Be 
n. 


185,000 
2,321,530 


ll 
t 


all banki|ng matters 
200,000 


93,000 
5,000 


Ist Nat. Bk., N. Y.; 1st 
Bk.,Clev.; 4th Nat. ~ on: 
Com’! Nat. Bk., Pitt : 


7 
Prompt and judicious at tention given to coll ections ”~ id all other 


business entrusted to 


OK 


OKLAHOMA CITY NAT’ L BK. a) 


LAHOMA. 


D. A. Duncan, P... 
T. A. Vaughn, V.-P. 
Wilhugh Wilkins, C. 
I. M. Holcomb, A. C. 


Seab. Nat. Bk., N. Y. 


100,000 


Collections a specialty ajnd remitted for on diay of payment. Prompt attention 


to all matters entruste 


d to us. 


PENNSYLVANIA. 





| BANK oF ‘NORTH AMERICA, | 


31) 


| Wm. J. Murphy, A. C. 


Established 1781. Corr) 
accounts received cons, 


| CORN EXCHANGE NAT’L BK. - "58 


Accounts of banks and b) 


| FOURTH STREET NAT'L BK.--'85 F 


Organized 1886. Solici| 
bankers. Collections a) 


FRANKLIN NATIONAL BANK 1900 


| 
Accounts of banks, corpo) 


GIRARD NATIONAL BANK----’32 


Special attention given 
ankers solicited. 


MANUFACTURERS NAT'L BK. *32) 


Collections a specialty. 


MARKET ST. NAT'L BANK -.-'87 


Accounts of banks, banke 
individuals solicited. 
collections. 


PHILADELPHIA NAT’L BANK.*03 


Or ganized 1803. Natio) 
banks, bankers, corpor 
respectfully solicited. 


GIRARD TRUST CO- 8°36 


| = M. Faitres, 2d Vv. -P. 


| F. B. Reeves, P. __. 


| JohnH. Michenar, P. aod 
John H. Watt, C. 
Ss. D. Jordan, A. c. 


espondence solicited 
istent with legitima 


pene Onhine, P 

. 8. Calweil, C. 
Me x. Willits, Jr., A. ¢ 
ankers received on 


H. Rushton, P. . . 
Francis L. Potts, VP. 


F, Shanbucker, C. 
W. Z. McLear, A. © 


ts the accounts of ba 
specialty. Corresp) 


Henry Tatnail, P. 
J. R. McAllister, C.. 
E. P. Passmore, A.C. 


rations, and individ 


R. L. Austin, V.-P. 
Theo. E. Wiedersheitm, 
2d V.-P. 


Joseph Wayne, Jr., GC 
to collections. Acco 


| W. H. Geisler, P. 
Samuel Campbell, C.. 


|Correspondence inv} 


| Geo. H. Earle, Jr., P. - 
J; F. Sullivan, V. -P. 
Geo. De Mereary,, 2 2d 


irs, corporations, fir 
|Prompt attention gi 


| N. P. Shortridge, P. 
Lincoln Godfrey, V.-P. 
L. L. Rue, 2d VP. 

L. L. Rue, C. 

H. J. Keser, A. C. 


nal Bank, 1864. Ac 
ations, firms, and in 


B. B. Morris, P. ......... 
Wm. N. Ely, V. P. 

A. A. Jackson, 2d V.-P. 
Edward 8. Page, S. 











Interest allowed on bala) 
Correspondence invited. 


CJ. Rhoads, A 
nees. Accounts of ba 


-~ 
e+ tte 


| Be.or N. Y. N.B. A. and Nat. 
Bk. Coun., N. Y.; let Nat, 
Bk., Chi.: Nat. Shawmut 
Bk., Bos.; Mer. Nat. Bk, 
Balt. 


* 1,000, 
978, 


740; 


nd | 
banking. 


1 000 
1 060 
9 990 


ll 

5 
a 
e 


t 


500,000 | Seab. and Hav. Nat. Bks. and 
1 781,460 | Nat. Bk. of No. Am., N. ¥; 
t 18,000,000 | Cont. Nat. Bk., Chi. 
favorable terms. 


* —$,000,000 | Nat. aay, Bk. Le 7 om, 
| 4,390,670 | . and West. Nat. Nat. 
$ 31,711,130 | Bk. Com., Nat. Park Bk., 
| Kountze Bros., and Nat. 
Bk. of No. Am., N. Y.; 1st 
Nat. Bk., cht “Nat. Shaw. 
| mut Bk., 
|vited. 


Nat. City and West. Le Je. 
and Nat. Bk. Com. 
First. Nat. BK. ch ia 
Rk. Com., St. L. 

ted. 


Chem., Mer.,and ist ea. Bks. 
sae Nat. Bk. of N 
N. Y.; Com’! Nat. Bk, Chi; 
3d Nat. Bk., Bos.; Nat. 
Com., St. L: 
nks and 


nkea and 
ondence in 


1,000,000 
1,335,000 
13,610,000 | 


uals solici) 


1,500,000 | 
LN 


* 


* 


y 


unts of ba 


500,000 

298,960 

2,481,910 
ed. 


Nat. Bk. of No. Am., Nat. 
Citizens Bk., Merchants 
Exchange, and Western 
Nat. Bks., N 


500,000 | Nat. Bk. of No. Am., Bk. of 
317,830 a. Bs ee i and Mer. 
5,184,510 Ex. Nat. Bk., N. "Y.; Bkrs. 
and Cont. Nat. Bis., and 
Nat. Bk. of No. Am., Chi.; 
Nat. Shawmut and Nat. 
Suffolk Bks., Bos. 


| N. Park B. Com. 
City B., Bx of a 
Bes Lincoln, Imp. & ‘Tra., 
Han. . ist, 4th, and Mer.N. 
Bs., N. Y.; Cont., Corn Ex., 
and Com IN. Northern Tr. 
Co., and Ill. fr. & Sav. Py 
hi.; N. Shawmut and 
N. Bs., and N. B. Rep., Bos.; 
Mer. N. B., Balt. 


Nat. Bk. Com., Han. Nat. BE., 
and J. P. Morgan & Co., N. 
Y.; ist Nat. Bk., Chi. 


ms, and 
ven to 


l 
t 


1,500,000 
2,113,770 
29,075,700 


jcounts of 
dividuals 





orporations solicited. 





nks and c 
| 


—__—_——— 





REPRESENTATIVE BANKS. 
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Town, County, 
Population 


Name of Bank 


§ State t Private Est. 


Officers 


* Capital 
| | Surplus 


Correspondents 
t Deposits 





tteburg 
Pmeauegheny 
op ey Se 


|| FEDERAL NATIONAL BANK---°0! 


Special attention to coll 


LINCOLN NATIONAL BANK --.’69 


Prompt attention given 
Accounts solicited. 


MARINE NATIONAL BARK----"75 


Collections or other bus 
and careful attention. 


MELLON NATIONAL BANK --- 


Superior collection facil 
bankers solicited. 


SECOND NATIONAL BANK---.’64 


Prompt and careful atte 
accounts of banks, ban 


COLONIAL TRUST CO. 8°02 


Accounts of banks and b 


FIDELITY TITLE & TRUST 60... 


Accounts of banks’and biankers solicited. 


UNION TRUST CO. 8°89) H 


Lanegfitt, P. 
Elsenveis, V.-P. 
Efsenbeis, C. 

E. Succop, A. C. 

ections. 


Charles B. McLean, P... 


W. R. Christian, C. 
F. W. Van Osten, A. C. 


to collections. 


J.A. 
G.W. 
G. W. 
C. H. 


george ¢ Cc. aver. ¥.. 


in 8. ‘Brooks, C 
iness entrusted to t| 


A. W. Mellon, P. 
& B. Mello: 

W. S. Mitchell, G. 
2B “W. Lewis, ao 


ities. 


James H. Willock, P.--- 
ponents B. Barrett, V.-P. 
Thos. W. Welsh h, Jr., C, 
James M. Young, A. C. 


ntion given to collec 


kers, corporations, 
oo Rhodes, P. ...... 
C. Chaplin, V.-P: 
fener C. Stewart, 
ankers solicited. 


John B. Jackson, P. 





James J. Donnell, V.-P. 
John McGill, 8 
C.K. Willock> v. 


C. McEldowne: 
A. W. Mellon, V.- 
Scott Hayes, 
H. W. Gleffer, T. 


pe ~ 


Collections or other busjiness entrusted to t 


and careful attention. 


Accounts of b 


and T. 
A 


Cc 


* $2,000,000 | Han. Nat. Bk., 
i 536,370 


N. Y.; Mer. & 
¢ 8,465,470 . 


Mnfrs. Nat. Bk., Pitt. 


600,000 | Seab., Phenix, and Market & 
790,000 | Fulton Nat.Bks.,N.Y.;Cora 
1,955,650 | Ex. Nat. Bk., Chi.; Girard 
Nat.Bk., Phii.; Euclid Ave. 

Nat. Bk., Clev. 


300,000 | Imp. & Tra. Nat. 2 and Nat. 
75,640 Bk. Com., N. Y.; Quaker 
926, 870 City Nat. Bk., Phil. 


is bank |will receive ‘prompt 


* ageaeee Bk. of Am., West. Nat. Bk., 


Brown Bros. Ce. and Nat. 
+ 15, 103 88) City Bk., N. Y.; Mer. Loan 
& Tr.Co. and First Nat.Bk., 
Chi.; Bk. of No. Am. and 
i and Cent. Nat. 


auks and 


600,000 | Nat.Bk. Com., Nat.Park Bk., 
let, and Cent. Nat. Bks., 
Kountze Bros., N. Y.; Nat. 
Bk.of No. Am.istand ‘Cont. 
Nat. Bks.,Chi.; Far.& Mech. 
4th St.. Pat and Franklin 
Nat. Bke., Phil.; Nat. Bk. 
om. and $4 Nat.1 )Bk., St. L. 


tions, 
and firms. 


* 2,000,000 | N. & Co. and 
| 8,379,090 | Lib. Nat. Bk. N. ¥.; 4th St. 
£ 9,100,480] Nat. Bk., Phil. 


cts in all |trust capacities. 


* 1,000,000 | J. P. Morgan s @. and West. 
} 1,044,000 Nat. B Cent. Tr. 
6,700,000 Go..¢ Chi; prankiin Nat. Bk., 


orrespondience invited. 


* 1,019,000 | Bk. of Am. and Mercan. Tr. 
| 6,464,740 Co., N.Y.; Mer. Loan & Tr. 
t 21,840;130 | Co.’Cht.; Franklin Nat. Bk., 
Phil.; Miss. Val.Tr.Co.,St. i. 
his bank |will receive prompt 





SOUTH CAROLINA. 





Charleston... . 
(Charleston) 
Pop., 55 


| 


PEOPLE'S NATIONAL BANK.-’6 


The oldest National bank in_S. C. 


p nae, F. asa 
Sparkman 

. Grice, A. C. 

B. Calder, A.C. 
‘Solicits a 


| R. 
| E. 
E. 
| J. 


banks, bankers, indivi) duals, corporations. 
others, and will extend) every accommodati 





SOUTH DAKOTA. 





Sioux Falls 
(Minnehaha) 
Pop., 10,266 


| s10ux FALLS NAT'L BANK...’82) C. E. McKinney OP. 


D. L. McKinney, 


C. L. Norton, 


Thoroughly organized (collection Tsiuni 
Prompt attention and remittance. 


TENNESSEE. 


300,000 | Nat. Cit: aes ane and West. 

165,000 | Nat. Y.; Nat. Shaw- 

t 2,075,000 mut Be Ro a Phil. and 

Cent. Nat. Bks., Phil.; Mer. 

jccounts of; Nat.and Nat. Un. Bks. a 
merchant|s, manufacturers, 


jon consist jene with sound banking. 


100. um. wes. ne N. Y.; 1st Nat. 


ht 800 "Nat. Ger.-Am. 


nt. Perso|nal presentation, 


| 
BER 
| 





Pop., 82,637 


Mangala. 


Pop., the,920 


Vou. XXVI—No- 


"88 Wwm.S 


Collections receive pers, 
at reasonable rates. 


WwW 
| 


. Shields, P. 

| 2 re Haynes V-P. 
. T. Marfield, C. 

R.E. Mooney, "A. C. 

onal attention. 


-| MEMPHIS NATIONAL BANK.’87| G- W. Macrae, P. . 


H. M. Neely, V. ze 


| E. B. McHenry, C 


E. L. Menager, A Cc. 


200,000 | Chase Nat. Bk., N. Y.; Ohio 
ois: 700 a Val. Nat. Bk. Gin 4th st. 


} Nat. Bk., 
siohetesantn made promptly 


eo | Nat. City Bk., N. Y.: ist Nat. 
Bk., Chi.; 4th Nat. Bk., St. 
1,608°480 | L.; Mer. Nat. Bk., Phil. 


| 
i 


Collections given special attention and remIt) tea for pro |mptly at lowest rates. 


—> 
2—7 
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BANKERS’ MONTHLY. 





Town, County, 
Population 


RathrMe _... 
(Davi 
Pop., 90,96 363 


| Name of Bank | * Capital | A 
2 1 ivate | Officers | | Surplus Correspondents 
ne ae a8 | ¢ Deposits 





4 671 qrmee - Keith, P $ 600,000 | Mech. and Mer. Nat. Bkg 
| FOURTH NATIONAL BANK. . H. Fall, V.-P. 411,810 ¥ Y.; 1st Nat. BK., Chi; a 
-T. Cc. ¢ 8,787,550 | Nat. Bk., Cin.; Girard and 
& W. Pyle, A. C. | Corn Ex. Nat. Bks., Phil.; 
| This bavk has laser surplus and profits than all | Mech. Nat BK.,St.L.; Citiz’ 
| other banks in this cit ly combined. Nat. Bk., Lou. 
| 


b ‘91 Edgar Jones, P.. -|* 100,000 | Mech. Nat. Bk. and No. Am, 

UNION BANK & TRUST 60. -§ NAL Robinson, = I 54,040 | Tr. Co., N. Y.; Citiz. Nat, 

| Watkins Crockett,C. | ¢ 71,000 | Bk., Cin. ; : Am. Nat. Bk. 

Do a general banking and exchange business. Pr ompt Lou.; Corn Ex. Nat. Bk., 
attention to all banking business entrusted to us. Phil. 


TEXAS. 








Austin 
( Travis) 
Pop., 22,258 


Beaumont 
(Jefferson) 
Pup., 9,427 


Corsicana 
(Navarro) 
Pop., 9,318 


Pop., 42,638 


Denison . 
(Grayson) 
‘op., 11,807 


Fort Worth 
( Tarrant) 
Pop., 26,688 


Galveston ........ 
Galveston) 
‘Op., 37,789 


| Nat. Park Bk., N. Y.; First 
Nat. Bk., Chi. 7 K.C 


Mer.-Lac. Nat. Bk, St LC 


| AUSTIN NATIONAL BANK....°90, E. P. Wilmot Ps ed 


| Walter Tips, 
| Henry Hi pr acla, “V.P. 
| W.H. Folts, C. 
| Morris Hirshfield, A. C.| 
Personal attention to collections and all othe|r matters |entrusted to us, 
We want your busines 8. 


* — 150,000 | 
l 170,000 | 
$ 1,200,000 


BEAUMONT NATIONAL BANK 99) D. Call, Pesan aenenas- 100,000 | Han. Nat. Bk., N.¥.; Cont, 


oF. Treadaway, VP. ll 80,000 Nat. Bk., Chi.; Nat. Bk. 

y ie Cunningham, C. t 900,000 Com., St. L.; 4th St. Nat. 
| O. A. Ross, A. C. Bk., Phil. 

Collections and all other business entrusted |to‘this ba|\nk will receive prompt 

and careful attention. 


--"01| R. Oliver, P * 100,000 is. and West. Nat. Bks., 
CITIZENS NATIONAL BANK E. J. Marshali, VP. l 30,000 | . Y.; Mer.-Lac. Nat. Bk., 


WwW. F. Campbell, \V- pe. it 600,000 | St. L.; Hib. Bk. & Tr. Co., 

A. J. Childress, C. N. O. 

Collections and correspondence solicited; all) inquiries |will receive personal 
attention and replies. 


02); Thos. H. Langham, P. ..| * 100,000 | Seab. Nat. Bk., N.Y.; 8d Nat. 

GULF NATIONAL BANK W. B. Duniap, V.-P. ll 8,500 | Bk., St. L.; Union Nat. Bk., 

A. L. Williains, C. t 550,000 K. C.; State Nat. Bk., N. 0, 

H. D. Fletcher, A. C 

This bank gives prompt,| faithful, and intellijgent attention to all business 

received. 

| F. N. Drane, P. * 150,000 | Han. and West. Nat. Bks. 

CITY NATIONAL BANK J.L. Halbert, V.-P. ll 25,500 and Nat. Park Bk., i. Y.s 

S. M. Kerr, C. t 200,000 Whitney Nat. Bk., N. 05 

P. C. Townsend, A. C. Mech.Nat.Bk. \St.L.; Union 
Collections a epoctelty, proceeds promptly rjemitted. Nat. Bk., Kan: C. 

Send us your Corsicana) items. 


75) Royal A. Ferris, P. 500,000 | Nat. Park, Han., and Seab. 
NATIONAL EXCHANGE BANK E. M. Reardon, VP Nat- Bks., N. ¥.; Cont. and 
A. Vv. Lane, V.P. 4,464,070 First Nat. Bks., *Chi.; Nat. 
Nathan Adams, C. Bk.Com.and Mer.-Lac. Nat. 
Howard Claiborne, A. C. Bk., St. L.; Nat. Bk. Com., 
Louis B. Torrey, A.C. Kan. C. 
George H. Pittman,A.C. 
Send us your Texas collections; we have good facilities, having 
correspondents in all thhe principal towns |and cities. 


STATE NATIONAL BANK -----’83, G. L. Blackford, P......] * 100,000 | Seab. Nat. Bk., N. ¥.; Com'l 











A. F. Platter, V.-P. 1 61,9890 | Nat. Bk., Chi.; $4 Nat. Bk., 

Wm. G. Meginnis, C. t 803,920 et L.; Nat. Bk. of Com. 
an. U. 

Dealing direcs with prin cipal ae in the St\ate, we co ver Texas in collections 
in such quick time, at jsuch w cost, as willl hold any business 
on which we get a triall. | 


°81| J. S. Raynolds, P * 200,000 | Chem. and Han. Nat. Bks., 
J. S. Stewart, V.-P. ll 75,000; N. Y.; Ist Nat. Bk., Chi; 

aoe ne + 1,600,000 | Anglo- -Cal. Bk., San, F. 

5 ooley, A. 

Send us your collections} on all points in We\stern Tex|as, New Mexico, and 
Arizona. 


-1900 .. Newman, P. * i on Hae. and Seab. Nat. ar 

LOWDON NATIONAL BANK Phe aed ' Band eee DEL E.C} 
my V.-P. t 526°000 Nevada Nat. Bk., San F. 

DAL C. | Li is 

We give prompt and effi ent attention to ylour items |on West Texas, New 

Mexico, Arizona, and Old Mexico. 


84) W. 2 Harrison, P. * 200,000 Wott, Nat.and Nat.Park Bks., 

STATE NATIONAL BANK W. B. Harrison, F. .,..--| * 200,000 | West, Nat.and Nat Perk Bie 

Mone. Harrison, C. t 700,000 cha c. 

James Harrison, A. C. . 1 

Send your Texas collectiionsto the great railrioad center of the State, where al 
points are easily reached. 


. McCarth 1st Net. Bk., N. Y.; Am. Ex. 
E. M’CARTHY & CO. (E. McCarthy) 2 og Sy N.Y sn 











| te 6. 
General banking busine, ss. Send us your Te xas items, especially your Galves- 





ton business. 
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| * Capita, | 
| | Surpla | 
¢ Deposits | 


Nameof Bank 


, County, 
Tere. t Private 


Population Officers 


§ State Est. 


Correspondents 





|PLANTERS & MECHANICS | 
90) Jobe H. Kirby, P. 

NATIONAL BANK “John H. Kirby: J 00,000 | 
F. A. Reichardt, C. | 1,024,370 
| George Hamman, A.C. | 

Accounts of banks, bankiers, and merchants 


made and promptly re'mitted for on day of fer | 
| SOUTH TEXAS NAT'L BANK.-'90 o. Dillingham, P. 500,000 | 
| James E. McAshan, C. 1,673.450 | 
| C. A. McKinney, A. C. | 
all banking matters en trusted to us. 
| CITY NATIONAL BANK 90) H. A. Kirkpatrick, P.. 
| Thos. J. Record, ¢ 
T. G. Henley. 
**United States ‘Depositiory.”’ 
| FIRST MATIONAL BANK "81, W. J. McDonald, P 
| J. F. McReynolds, C. 
W. R. Wood, 
This bank has the largest surplus, in proportion to 
bank in the United St _ except two in |New York! 
7 s Randolph, P. ...... | * 
| MERCH. & PLANT. NAT'L BK.” panaoteh. P| 
| ¥ 1,497,550 
le: cB Dorchester, Cc. 
“U.S.) | Depository.” ‘Acco unts of ba 


Pop. 4,633 | ; $ 200,000 | 


| 
| 


| } 
| 
| 


, 


400,000 | 
225,000 | 
1,195,470 | 


x 


|! 


“ 


| Henry Brashear, oe 750 | 
Collections a specialty aind remitted on day 
| J. “A. Varner, V. — 
Neville iecn. oa A. C.| 
|F. ‘R. Fenet, V ~P, 
| W. T. Ridley, A.C. 
Pennsylvania. 
600,000 
Grayson) 220,000 | 
‘op., 10,243 i Sateere V.-P. 


Organized 1872. 
solicited. 


| FIRST NATIONAL BANK 


Collections a specialty. 
ing matfers entrusted t 


| TEXARKANA NATIONAL BK..’S7 


100,000 | 
112,630 
286,340 
all bank- 


88) og Cartwright, P, * 
"| M. W. Raley, V.-P. ! 


inn Gin, ¢. 
|Prompt ‘attention tol a 
ous. 


W. BR. Grim, F. ......-... | 
Benj. Collins, V.-P. | 
| 
| 


erre 
( eae: ) 
Pop., 6,330 


* — 100,000 

ll 212,320 

O. H. McCorgle, e « ¢ 1,400,140 
& B. DeLoach, A 

T.C. Tupper, A. %° 


ctions will receive p| 


(W. W. Seley) ~ 

= A. Sullivan, C. t 
C. M. Seley, A. 6. 

ind quick returns maide at low 

or Don-payment. | 


O. E. Dunlap, P. 
W.H. Getzendancr, V.-P.| 
T A. Ferris, C. 


romptand 
100,000 


U. S. Depository. Colle} 


WACO STATE BANK-------- 


Special attention given a} 
ections with reasans f| 


CITIZENS NATIONAL BANK - 


sre 
-T ¢@ 


Waco 
(McLennan) 
Pop., 20,686 


oe 100,000 
| 128,680 | 
Pop., 4,215 | ! $89,120 


eteagment. 


| Seab. Nat. Bk., N. 


Han. Nat. Bk., N. Y.; Corn 
Ex. Nat. Bk. ‘chi.; Nat. Bk. 
Com., St. L. 


isolicited. |Collections carefully 


be ry and Nat. City Bks., N. 
;,18t and Com’! Nat. Bks., 
Nat. Bk. Com., Kan. 

Cc. and 8t. L. 
Prompt attention to 


. Y.; Mech. 
Corn Ex. 
* American 


Nat. Park Bk., N 
Yet. Bk., St. L.; 
Nat. BK., Phil.; 
Nat. Bk., Kan. C. 


Y.; Nat. 
Bk.Com., Kan.C.; ser. -Lac. 
Nat. Bk., St. L.; ‘phil. Nat. 
Bk., Ph il. 


capital, of any national 


and two in 


Nat. Park Bk., N. Y.; Com'l 
Nat. Bk., Chi.; Yar’ Bk. 
Com., St. L.; Louisiana Nat. 


B 
Inks and bankers 


Mer.- 
sim BK. 
Am. Nat. 


Seab. Nat. Bk., 
Lac. Nat.Bk. “be Lg 
& Tr. Co., N. 0.; 
Bk., Kan. C. 


Seab. Nat. Bk., N Ts Bot Be. 
Com., St. L. and Kan. C.; 


| State Nat. Bk., N. O. 


careful attention. 


Nat.Park Bk., N. Y.; Mer. Ln. 
& Tr. Co., chi.; State Nat. 


\rates on all Texas col- 


| Nat. Park Bk., N. Y.; State 
Nat. Bk., St. L.; Hib. Bk. & 
Tr. Co., N. 0. 





ful retu 


Send us your collections.; Prompt and care 








VIRGINIA. 


.-| CITIZENS BK. OF NORFOLK.s°67) Watter H. Doyle, P...... 


Per 
Tench F. Highuian, Cc. 
City Depository. Special facilities for maki 
collections. rompt re turns. 


"8 Foteegy Beaman, = 
maT L BANK OF COMMERCE tobe B Voight, We 


i M. Kerr, C 
| M. C. Ferebee, A. C. 


Collections*sent us will ‘receive prompt and 
attention. 


NORFOLK NATIONAL BANK. -'89) Colewan Base 


Grandy 
|X 3 Schwarzkopf, Cc. 
W. A. Godwin, A. C. 
[Collections a specialty. 


Norfolk. . 
(Norfoik) 
Pop., 46,624 


2, 776, 610 
Oldest national bank. 


| PETERSBURG SAVINGS & IN- 
SURANGE CO. 


§°60| Alexander Hamilton, P. 
| F. Whittle, V.-P. 
| George J. eay, C. 
P. M. Pollard, A. C. 
A general banking busin 


Established 1860. 
$°93| Franklin D. Gill, P.. 
| Alexander B. Butt, c. 


PEOPLES BANK 


Mercantile and bank on llections a specialty.| 
remit promptly. 


| 
* 


ll 
+ 


200,000 
390,070 
1,728,800 


~~ ‘olk 
Rove 








rns) 


Orga) 


ess. Colle 


t 
We pres) 


made, 


Bk. of N.Y.N. B. A., Am. Ex., 
Ist, and Mer.Nat. Bxs.,N ass 
Bk.of No.Am.,Mer.& Mech 
Nat. Bk.,and Phil. Nat Bk 
Phil.; Citiz. Nat. Bk., Balt.; 
Nat. Met. Bk., Wash., D. C. 

Nat. Park BK., Nat. Bk. ‘com. ep 
Chase Han., ; and West.Nat. 
Bxs., N. Y.; Nat. Bk. Rep. 
and Am. Tr. ‘e Sav.Bk., Chi.; 
ist, Franklin, and Uorn Ex. 
Nat. rae , Phil; First Nat. 
t. 


Nat. City Bk., Nat. Bk. Com., 
and Kountze Bros., N ¥.3 
Cont. Nat. Bk., Chi; Nat. 

. Rep., Bos. 

nized 1 


Nat. City Bk., N. Y.; Cont. 
Nat.Bk ee Mer. Nat. Bk., 
Phil.; Nat. Shawmut Bk., 
Bos.; "iat Nat. BK., Balt. 

ctions solicited. 


Nat.Park and Chase Nat.Bks., 
N. Y.; Mer. Nat. Bk., Phil.; 
Nat. Bk. Balt., Balt. 

ent drafts in person and 





| 
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Town, County, | 


Population 


| * Capital 


Name of Bank Est.| Officers || Surplus 


| § State + Private 


| t Deposits | 


Correspondents 





Portemouth 
(Norfolk) 
Pop., 17,427 


Henrico) 
Pop., 85,050 


Woe... 
re ie 5, ia 


| PORTSMOUTH DIME SAVINGS | 
BANK 


01) A. J. Enanipe, ic. weedvews * =§ 25,000 | 
: Wool, V.-P. q 2,000 | 
John 1 Downing, C. t 83,180 
Special attention to coll pe which we pjresent in 
reason why. 


"AMERICAS NATIONALBANK1900 Siac Swe, ee] 


300,000 
63,000 
O. B. Hill, C. 1,442,230 
Waller Holladay, A. C. 
Collections receive prompt attention. Corres|pondence | 
Terms reasonable. 


---"71| John P. Branch, P 200,000 | 
MERCHANTS NAT'L BANK ...%71, John P. Branch, P......] * 20000 


| | John F. Glenn, C t _ 2,8057510 | 
| A specialty made of collections throughout t/he- | 


70) Jobn S. Ellett, P. =e 
[STATE BANK OF VIRGINIA..#°7) Jonn s. Bhet Fs BE 


Virginia collections care lfally made and promiptly accou) 
on reasonable terms. | 


FARMERS & MER. NAT. BK. °02| Robert T. Barton. F 
John D raerees 


H. D. Fuller 
Lewis N. Barton, A.C. 
United States Goverume nt depository. Try jus on your 





Nat Bk. Com.,N. Y.; F 
Mer. Nat. Bk., Spat = 


\person and find the 


Seab. and Cent. Nat. on 
and Nat. Park Bk., 
Cont. Nat. Bk., Chi.; ah ae 
Nat. Bk., Phil. 

jinvited. 


| Ist and Mer. Nat. Bks., Nat. 


Bk. No..Am., and Nat. City 
Bk., N. Y.; Mer. Nat. Bx., 
Phil.; Citiz. Nat. Bk., Balt. 


Bk of N.Y.N.B.A. and Ch 
Nat. Bk.,.N. Y. - 


jnted for, 
Han. Nat. Bk., N. 


Nat. BK., Phil.; 


3 t. Union 
and Nat. Mech. Bks., Balt. 


collections. 








WASHINGTON. 





Pop., 37,714 


...."85| W. M. Ladd, P 

PACIFIC NATIONAL BANK Wt fads Paas-------| 
| L. J. Pentecost, C. r 
iC orrespondents_thr|ou 


200,000 
39,100 
1,048,640 | 
Collections a specialty. 


| Ch rom. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Cot.; 1st Mae Bk., 
8t..P.; Bk of Cal., San F. 


hout tlhe Northwest, ‘Alaska, 


British Columbia, vhil jae Japan,and mews an and |Philippine Islands, 





WEST VIRGINIA. 





Charleston 
Kanawha) 
‘Op., 11,099 


Parkersburg 
( Wood) 
Pop., 11,708 


beenee 
Ohio) 
re. 38,878 





KANAWHA NATIONAL BANK."92| George 8. Couch, P. val # 100,000 
Ex ! 


Tela, om ¢ 550,000 
L. Wehrle. A. C. 

Accounts of banks and biankers solicited. C 

points a specialty. | 


FARMERS & MECHANICS | 


1900} W. W. Walker, P. . * 
NATIONAL BANK | John M. Crawford, V.-P PY 


| John R. Wallace, 6. 
Cc. T. Hiteshew, A. C. 
Collections made at favo rable rates in West 
or. 


wal a 
| WATIONAL EXCHANGE BANK.‘99 J. N. ee Eee | 


Lawrence Sands, Cc. iF 
| C. W. Jeffers, A. C. 
Collections sent us will |receive prompt atte 
bankers, and others so ow 


ollections 


100,000 
15,000 


O 


Virginia 


800,000 
225,720 


nation. Ac 











WISCONSIN. 


Chase Nat. Bk., N. Y.; Ohio 
Val. Nat. Bk., Nom Far. 
Dep. Nat. Bk., Pitt. 


on all West Virginia 


Liberty Nat. Bk., N. Y.; Col. 
Nat. Bk., o FRE Fifth’ Nat. 
Bk., Cin 


|and promptly remitted 


Am. Ex. and Mer. Nat. Bks., 
N.Y.; Cont. Nat. Bk., Chi 
Second Nat. Bk., Pitt. 


counts of banks, 





Marinette 
Marinette) 
‘Op., 16,195 


Milwaukee) 
Op., 285,315 


| STEPHENSON NAT’LIBANK- 


| MARINE NATIONAL BANK....°39 Washington Becker. P. | 


<< q A. Van Cleve, P. | 
. A. Brown, V-P. \ | 

I. ce Brown, Cc. 1,757,270 

L. A. McAlpine, A.C. | 

We solicit your collectiojus and will give them prompt) 


63 ¥. G. Bigelow, P. 1,500,000 

| FIRST NATIONAL BANK G- Bigelow. P. 500,000 
Frank . Kipp, C. | $ 16,073,850 
Thomas E. Camp, A.C. | 
H. G. Goll, A. C. 

U. S. depository. Collections throughout the Northw 


accounts given special jattention. | 


800,000 
John L. Mitchell, V.-P. | | 100,000 | 
— Johnston, v2, | t 3,356,600 | 
rthur H. Lindsay. C. 


Established 1839. Colle jens a specialty. | 





est. 


Han. Nat. Bk., N. Y.; Cora 
Ex. Nat. Bk., *Chi.; Nat Bx. 
BK., Mil. 


and careful attention. 


Nat.Park Bk.,Awm. Ex.,Chem. 
an‘ ist Nat. Bks., N. Y.; oa 
and Corn Ex. Nat. Bks 
Chi.; 24 Nat. Bk., Bos. 


Out of town 
Han. Nat. Bk., N.Y.; Am. Tr. 


& Say. Bk. and ist Nat, ‘Bk., 
Chi. 
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* Capital 
‘own, County Name of Bank oO 8 Ly : 
Teopalaion.” § State + Private Est. ficers ! Donenite Corre-pondents 


Milwaukee - WISCONSIN WATIONAL BANK'22 pegieetes: Pabst, P. .....| * $1,500,000 | 4th and Mer. Nat. Bks., Nat. 
Milwaukee) 


( L. J. Petit, V.-P. 4 825,690 Bk. of a om. and Nat. 
Pop. OS sib Frederick Kasten,2aV.P.| ¢ 9,968,460 cit Bk., ; Cont., Chi., 


Charles E. Arnold, C. Ist itt: ae Chi-; Nat. 
Herman F. Wolf. Rik. Rep 


Bos. 
Accounts of banks and bjankers aan ‘Clellections will veeslve prompt 
attention. 


- -"92) % Heinemann, P. ... * 100,000 | Nat. City Bk. i. e First and 
sivaraihon ) NATIONAL GER.-AM. BANK. Walter Alexander, V. -P} Cont. Nat. «Bike , Chi.; Wis 
Pop., 12,354 H. G. Flicth, C. t 58,7 Nat. Bk., 

| Send us your collections;| we will carefully at tend to thlem and 1.7 promptly 


CANADA. 


, Ont... John Stuart, P. 2,000,000 | Han., Mer., Seab., and 4th 

Reena)” | BANK oF HAMILTON. J. Turnbull, Geni Mgr. | § 1'600000| N. Bks., and N. Bk. of No. 
Pop., 50,000 H.S. Steven,A.Gen’l Mer. Am., N. Y.; Firat N. Bk., 

Chi.; N. Bk. Com., St. L. 


Collections made in all| parts of the Domijnion of Canada, Prompt returns, 
lowest rates. 








to, Ont G. Gooderham, P. 2,500,000 | Nat. Bk. Com., N.Y.; 1st Nat. 
Toremork) BANK OF TORONTO D. Coulson, G.'M. i 2/600,000 | BK..Chi.; Mnfrs. & Tra.Bk., 
Pop.. 326,000 J. Henderson, A. G. M. Buff.; Det. Nat. BK., Det. 


Collections made in all |parts of the Dominijon and returns promptly made 
at favorable terms. 


Geo. A. Cox, P... ---| * 8,000,000 | Nor. Tr. Co., Chi.; Can. Bk. 
CANADIAN BK. OF COMMERCE. B. E. Walker, G. M. § = 2,000,000 of Com., a. k. 
John C. Kemp, Mgr. 
M. Morris, A. wee 
Special attention given |to collection of specijal paper. 


Montreal, Que. ..| BANK OF BRITISH NORTH 


Hochelaga) H. Stikeman, G. M. .....| ® 4,866,666 | Bk. of Brit. No. Am., N. Y. 
Pop., S14 AMERICA Jas. Elmsly, Sup’t. I 1,898,000 and San F.; Mer. Ln. & Tr. 
0., i. 
Collections are underta|ken at the most faviorable raites at all points in the 
Dominion of Canada. 


For list of branches. see |advertisement page| X VII. 
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REPRESENTATIVE ATTORNEYS 


IN THE 


United States and Canada 


Names given in this list may be re! relied on é on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


oe. 








Name. 





ALABAMA. 


sAnniston*st 


Bessemer*et .... Jefferson 


aBirmingham‘*et_Jefferson | 


aDecatur*et ....... Morgan 
4Florence*et_.. Lauderdale 
aFt. Payne*et 
aGadsden*et 
aHuntesville*et . 
aMobile*et 


-Madison 
Mobile 


TaMontgomery*et _Mont’ y| | GRAHAM & STEINER. 


aOpelika*et 
aSelma‘et .. 
aTalladega*et “Failadega 
| See 


Caihoun | J. J. WILLETT. 


| LUKE P. 


| GREGORY L. 


| 


Refers to 
Anniston and First National 
Banks. 

TROTTER & ODELL 

B. M. ALLEN. 
_Natfonal Bank. 

NATHAN L. MILLER, 47 
Woodward Bldg. Refers to 
Alabama National Bank. 

WEATHERLY, UNDERWOOD 
& THACH, Counsel for Peoples 
Savings Bank and Tutwiler 
Coal, Coke & tron Co. 


AFT. 

BURNE ‘T t ‘CULLIE. 

TLE: E. SPRAGINS. 
GAILLARD & MAHORNER. 


Practice in all courts. Prompt 
and persistent attention given 


E. W. GODBEY 


JOHN '. ASHER 


to collections and all legal bast- | 


ness. Reference: First Nationel 
Bank and Peoples Bank, Mobile. 


Attorneys for First National 
Rank 

THORNTON & INGE.  Refer- 
ence: Any bank in Mobile. 

Attor- 
neys for R.G. Dun & Co., Josiah 
Morris & Co., bankers, and 
Farley National Bank 

SAMFORD & BRIDGES. 

J. E. WILKINSON, 

KNOX, BOWIE & DIXON. 


FOsTEt 2, SAMFORD & CAR- 


Tuscaloosa*et. Tuscaloosa | POSTER & OLIVER. 


ARIZONA. 


Bisbee*t Cochise 
Jerome*st ...... Yavapai 
TaPhenix*et Maricopa 
aPrescott*st Yavapai 
Maricopa 

Pima 


JOSEPH M. O’CONNELL. 
J _W. ROSS 

CHALMERS & WILKINSON 
E. M. SANFORD. 

W .J. KINGSBURY. 
ROCHESTER FORD. 


ARKANSAS. 


sArkadelphia*et Clark 
aBatesville*et. Indep’dence 
aCamden*et Ouachita 
aEureka Springs*st Carroll 
aFayetteville*et _Wash’ton 
aForrest City*etSt.Francis 
aFort Smithset Sebastian 
aHamburg* .. 

aHelena*et.. - 


qaLittle Rock*st .. Puaski 


McMILLAN & McMILLAN. 

NEILL & NEILL. 

J. M. BARBER. 

WHITE & JAMES. 

McDANIELS & BUCHANAN. 

W. NORTON. 

MECHEM & BRYANT. 

GEORGE & BUTLER. 

W. G. PHILLIPS. 

GREAVES & MARTIN. 

HUGHES & FRIERSON 

JOSEPH LOEB. Refers to any 
bank in Little Rock 

ROSE, HEMINGWAY & ROSE. 
Refer to any bank in city. 


. 1} 
Refers to First 


& H. T. SMITH. | 


|| aReddin 








-Greene 
aPine Bluff*et. 


| aPrescott*et - 


aTexarkana*et_. 
aVan Buren*st .. Crawford 


CALI 


Alameda*et.. _.. Alameda 
4Bakersfield*et _......Kern 

Berkeley*et Alameda 

Chico Butte 
4Colusa*et ¥ 
4EKureka*et —— 
aFresno*et Fresno 

Grass Valley*et__ -Nevada 
sHanford*et 


«Marysville*et _...... Yuba 
sModesto*et _... Stanislaus 
BIE 5 cn nscvcuse -Napa 


| aNevada City*et _..Nevada 


sOakland*et Alameda 
Pasadena*et.. Los Angeles 
aPomona*et ..Los Angeles 
gtet .. Shasta 
aRiverside*et.... Riverside 
TaSacramento*et _.Sacra’o 
aSalinas*et .....- Monterey 
aSan Bernardino*stSan B’o 
s8an Diego*et...San Diego 


| \San Francisco*et...San F. 


aSan Rafael*et 

aSanta Barbara*etS’nta B’a 
aSanta Cruz*st Santa Cruz 
aSanta Rosa*et ....Sonoma 
«Stockton*et_.San J oaquin 
aVentura*et ...... Ventura 

Watsonville*etS: nta 

a Woodland*st 





McCU $40C8 s yiocu TL 
MAKK P. OL 108. 
PHILLIPS < ‘CAMPBELL. 

J. D. BLOC 

AUSTIN & SAYLOR. 

C C. HAMB 

WEBBER & WEBBER. 
PEIRCE & £OUTHMAYD. 


FORNIA. 


G. W. LANGAN., 

BENNETT & DOAN. 

LOUIS TITUS. 

PARK HENSHAW. 

U. W. BROWN. 

aeEay L. FORD. 

M. K. HARRIS. 

yONES - LARNE. 

HUDSON & PRYOR 

CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for LosAngeles National Bank 

LEON F. MOSS. Reference: 
First Natioual Bank 


WORKS,LEE & WORKS. Attor- 


neys for 
California. 

W, a oo LIN. 

Le - Pul sKERTH. 

H, RTOW. 

F. Baan 7 s. 

NYE & KINSELL 

WRIGHT, BELL & WARD. 

HOWARD A. BROUGHTON. 

GEORGE W. BUSH. 

COLLIER & CAKNAHAN, 

L. T. HATFIELD. 

DAUGHE RTY & LACEY 

OTIS & GREGG 

JAMES E. W ‘ADHAM, Attorney 
for First National Bank. 

CHICKERING & GREGORY, 
Mutual Life Bldg Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co, 
and American Can (o., ete. 

CORBET & GOODWIN, 331 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran 
cisco, and First National Bank, 
San Frencisco 

WILLIAM 8. GROVER, Mills 
Bidg. Corporation and Com- 
mercial Practice. Refers to 
Commercial Bank & Trust Co. 

BERNARD P. LAPACHET, 38 


Nationa) Bank of 





California St. Refers to Call- 
foo Safe Deposit & Trust 
) 

EDWARD "B. YOUNG, 14 San 
some St. Attorney for Ger 
—. Tees Oe. and Swiss 

American Ban 

Cc. L. WITTEN. General l¥ 
practice. Refers to banks an¢ 

usiness houses. 

HENURYC, BOOTH. 

L 
LINDS Ae & NETHERTON. 
T. CAMPBELL. 
JOSHUA B. WEBSTER. 
a ane O. TOLAND. 


D. F. MAHER. 
ARTHUR C. HUSTON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 


e Express Office. 
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t Telegraph Station. 


{State Capital 
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<< A ee ee ee 


Town and County. Name. 


COLORADO. 


S. E. ELLISON. 

H. P. GAMBLE. 
TAYLOR & COOPER. 
CHASE WITHROW 

J. 


.-Pitkin 
Boulder 
Fremont 


AAspen*et-.- 
sBoulder*et-- rn 
aCanoD City*st 
aCentral City*et y 
aColorado Spr *gs*etElPaso 


ek*et....Teller 
wc ee. Arapahoe 


and mercantile law. 
TULLY SCOTT. 
BARTELS & BLOOD, Continen- 


tal Bldg. Attorneys for the || 


Colorado National Bank. 
BICKSLER, McLEAN & BEN- 
NETT, Equitable Bldg. Colo- 
rado counsel for American | 
Ly! Co. of New York. 
THOS. H. HOOD, Equitable Bldg. 
Refers to First National Bank. 
ROGERS, CUTHBERT & ELLIS, | \| 
Boston Bldg. Attorneys for || 
The Daniels Bank. 
STUART D. WALLING. Ern- 
jo & Cranmer Building. Attor 
for Denver National Bank, 


WO! COTT & VAILE. General | 


counsel for the D. & R.G. R. 
B. W. RITTER. 
J.§. SMITH. 
JAMES A. CONDIT. 
JEFFERSON McANELLY. 


J.J. WHITE. 

SAMUEL G. MoMULLIN. 

A. D. BULLIS. 

T. R HOFFMIRE. 

WILLIAM A. NASH. 

SECER & M’GERVINE. 

A.R MOLLITTE. 

HARRY P. VORIES. Reference || 
by permission: First National 
and Mercantile National Banks 

L. A. HOLLENBECK. 

SMITH A. BURKE. 

S.R FITZGERALD. 

A. C. MOCHESNEY. 

J. W. HUFF. 


Durango*et LaPlata 
aFairplay*et.. . Park 
Florence's. _.. Fremont 

= Collins*et.. Larimer 
town*st Cl’r Creek 

nn Junction*et..Mesa 
Idaho Spr’gs*etCl’r Creek 

.. Otero 


{Pueblovet ra 


Salida*et .......-.. 
sSterling*st 
sTelluride*et...San Miguel 
—*- Las Animas 
Teller 


Chaffee 


| 


|| aTampa*et 


CONNECTICUT. 


Ansonia*et... New Haven | CH 
«Bridgeport*et ...Fatrfield Hi 
aDanb Ww 


A 

Fairfield 
Derby*st .. dA 
U 


C. FORD, 
& HILL. 
DY & SCOTT. 
EL McMAHON. 


} 
1} 


-New Haven 
Greenwich*st .... Fairfield 


AS. 
LL 
EK 
pA WALSH. 
JAY WAL 
{aHartford*st _.. Hartford | HUNGERFORD, 


LYN & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- || 


al Bank and R. G. Dun & Co. 


Life Insurance Co., The Aetna 


States Bank. 

CORNELIUS J. 

FRANK D. HAD 

GEORGE WwW. AND Ww. 

RICHARD H. TYNER, 865 
Cc amet St. 
Tradesmen’s Ban 

JAMES E. WHEELER. 
to First National Bonk, 

WILLIAM A. WRIGH1 General | 
law practice and collections. 
Refers to First National Bank 

ARTHUR B. woo 


Meriden*et ...New Haven 
«Middletown*et .._Mid’sex 
New Britain*et.. Hartford 
iNew Haven*st New Hay. 


4New London*et_NewLon. 
Norwalk*et Fairfield 
iNorwich*st..New London 


Rockville*st Tolland 
Stamford*st Fairfield 
4Waterbury*set New Haven 
sWillimantic*st Windham 
aWinsted*st Litchfield 


E. M. LOCK W' 

J.J. DESMOND. Refere to any | 
bank in Norwich. 

T. F. NOONE. 

FESSENDEN & CARTER. 

NATHANIEL R. BRONSON. 

THOMAS J. KELLEY. 

8. A. HERMAN. 








DELAWARE. 


{aDoverset an Kent | ROBERT H. VAN DYKE 
4Wilmington*s} NewCastle | HARRY EMMONS. Refers to 
any Bank in Wilmington. 


| - | 


\| 


's Washington*et -. 


E. McINTYRE. Corporation || 


i 


|| aLake City*et._.- 


HYDE, JOs- |; 


| SPERRY & MCLEAN, Aetna Life || 
Bldg. Attorneys for The Aetna | 


National Bank, and the United ij 


ater | to National i 


Refers | 
}| sAugusta*et .... 


Town and County Name. 


| 
| 
| 
| 
| 


. D. C. | BLAIR & THOM,Columbian Big: 
Refer to all Banks. 
| CHAPIN BROWN, $23 Four-and- 
a-Half St. Attorney at Law; 
| mercantile collections; bust: 
ofice and pension office a 
| specialty. 
| GEORGE H. CALVERT, JR., 
Bradley Bldg Mercantile Col- 
lections ana General Practice. 
Washington. 

KNIGHT BKOS., McGill Bldg. 
Solicitors of U.’S. and foreign 
patents; counselors in patent 
causes; ‘mechanical and patent 


DISTRICT OF COLUMBIA. 
ness before the general land 
Refers tu National Bank of 
law experts. 


| 


| 


JOHN B. LARNER, 1385 F 8t. 
Attorney for Washington Loan 
& Trust Co., National Metro- 
— Bank, Woodward & 

othrop, and National Bank of 
the Republic. 


FLORIDA. 


aArcadia*et ... -DeSoto | FOR meets 2 & BURTON. 
aFernundina*et _...Nassau | H. J. BAKE 

| aGainesville*et....Alachua | W. W. H AME TON. 

| aJacksonville*et .... Duval | COOPER & COUPER. General 
law practice. Attorneys forthe 
National Bank of Jacksonville. 

FLEMING & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 

GEORGE W. ALLEN. 

L. HARRISON. 

R. A. BURFORD. 

BEGGS & PALMER. 

A. A. FISHER. 

A. MpWILLIAMS. 

HENDERSON & HENDKRSON. 

FRANK M. SIMONTON, 


GEORGIA. 


Dougherty | 
Sumter 
Clarke | 
Fulton 


i} 
| 


aKey West*et...... Monroe 
Columbia 
sOcala*et Marion 

| sOrlando*et ._. .-Orange 
aPensacolasst _.. Escambia 
| aSt. Angustine*et. St.John 
TaTauanassee*et eon 
Hillsboro 





Albany*et 
+Americus*et 
| aAthens*et 
| {aAtlanta*et 


D H. POPK & SON. 

ELLIS & ELLIS 

ne “ ERWIN. 

ABBO" & GOREE, Centur 
Bldg. Generai Counsel for At 
lanta National Bank, Georgia 
Cotton Oil Co., Georgia Marble 
Co. References: Ame ric an Cot- 
ton Oil Co., N. Y¥., W. & J. 
Sloane, N. Y. " gpeciaitios s: Com- 
mercial and Corporation Law. 

BROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


Bank. 
WIMBISH & ELLIS, 


ELLIs, 
Prudential Bidg. Refer to any 
Bank in Atlant». Commercial 
= Corporation Law a speci- 


sLATON & PHILLIPS, 723 
Prudential Bidg. Reference: 
Atlanta and Lowry Nat. Bks. 

IRVIN ALEXANDER. Attor- 
ney for Planters Loan & Say- 
ings Bank. 

DONALSON & FLEMING. 

C.J. LESTER. 

BRANTLEY & BENNETT. 

J.T. NORRIS. 

—— oLsvyr. rCanorneys 
or National Bank o: jumbus 

CRUM & JONES. 


Richmond 


aBainbridge*et . 

Baruesville*et Pike 
aBrunswick*et Glynn 
aCartersville*et.. .Bartow 
| aColumbus*et - . Muscogee 


Cordele*et 
aCuthbert*et 
aDawson*et .. 
aElberton*et 
aGainesyille*et. - 

Griffin 


.-.Decatur 


ROBERT T. DANIEL. 
HARW ¥ e ovEsOr. 
LANE & P 
CLAY & BLAL 
set & roto 
FOUCRE & FOUCHE. 

. T. & J. FP. 





aRome*et. Floyd 
eavannab*et_... Chatham 





Co. and The Citizens Bank. 
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Town and County. 


aThomasville*et...Thomas 


aValdosta*et. ....Lowndes 
aWashington*st. ~-- Wil ee 
aWaycross*et 


Name. 


J. H. MERRILL. Attorney for 
Citizens Banking & Trust Co. 

A. T. WOODWARD. 

J.T. IRWIN. 

TOOMER & REYNOLDS. 


IDAHO. 


aMalad City* 
aMoscow’et..... ....Latah 
aPocatello*st..... Bannock 


RICHARDS & HAGA. 
ree ANGEL 

I. N. SMITH. 

D. % Sey iy 
ORLAND & 8 

THOMAS F. FERRELL. 


ILLINOIS. 


aBenton*st 
caer. -McLean 
Bushneli*et. -McDonough 


Garbondalc*et.. 
aCarlinville*st..-Macoupin 
Carmi Whi 


JOSEPH Vv. E. MASH. 

H. F. BUSSEY. 

HOPKINS, DOLPH & goer. 
WILLIAM U. 


. ILLES 
KERWICK & Bit ACKEN. 
D. CHAMBERs. 


MILES F. GIL sant. 
REED GREE 
J. V. STREED ‘ 
HEYLIN & SUTTON. 
W. W. BARR. 
W.E. P. ANDERSON. 
HOLDERLEY & BARNUM. 
E. A. DOOLITTLE. 
DAVID E. a 
W. D. LOW 
GORE & PHILBRICK. 
A. J. FRYE 
H. CLAY WORNER. 
ACKERMAN & LENNARDS, 
#5 Ashiand Blk., Commercial 
and general law practice. Re- 
fers to Hibernian Banking 
Association, J. & B. Moos, and 
American Cigar Co 
JAMES J. BARBOUR, 516 N 
Life Bldg ieaeeeenate tion A 
ation and Probate law. Refers 
to Commercial National Bank. 
CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first Nationa) 
Bank, Greenebaum Sons, Chi- 
cago Title & Trust Co., and 
Leadin np Me Mercantile Agencies. 
CRATT ROS., JARVIS & 
LATIMER, 159 La Salle St. Cor- 
oration and commercial law. 
ferences: Chicago Nationa! 
Bank, Lyon & ealy. and 
American Trust & Savings Bk. 
CHARLES DANIELS, 948-947 
Marquette Building. Commer- 
cial and general law practice. 
References: 8. 8. White Den- 


tal Manufacturing Co.. Brown- 


ing, King & Co., and Bankers’ 
National Bank, Chicago 


FERGUSON & GOODNOW 100 


‘Washington St. Refer to Chi- 


cago National wg and Chicago 


Title & Trust 
E. FERRIO, sD “La Salle St. 
Refers to Chicago State Bank 


|| eGalena*st 


Town and County. 


aChicag 


| 
| 


O* et 
( Continued. _ 


| 
| 
| aClinton*st 


DeWitt 
| Collinsville*st ._. 
| aDanville*et .... Vermilion 


bi Livingston 

East St. Louis*et .St.Clair 

| aEdwardeville*et Madison 
| sEffingham®et - .Effingham 
ane 

y*er... Liviggece 

ld*et Wayne 

| Farmer City*st ...De Witt 
aFreeport*et.. Stephenson 
Jo Daviess 


aGalesburg*et 


Geneseo*et 

Gibson City*et F 

Grant Park*e ..Kankakee 

Greenfield*et Greene 
aGreenville*et........Bond 
aHarrisburg*et ‘ 

Harvey*et .... 
aHavana*et 

Hoopeston*et.. Vermilion 
aJacksonville*et ..Morgan 


aJerseyville*et 
aJoliet*et.__. 


aLincoln*et - .-Logan 
Litchfield*et Montgomery 
sMacomb*st ..McDonough 
«Marshall*st 
Mattoon*et 
errones City*et 
oline*et "Rock 


dieamoutt 


k Island 


Grundy 
aMt. Vernon‘*et . Jefferson 
aMurphysboro*et _Jackson 
sOlney*et. -Richland 
,Ottawa*et 








aPetersburg*et ....Menard 
aPittsfield*et Pike 





Name. 


BirsaEe. MONTGOMERY ¢@ 
Chicago National Bat 
Bldg Agorners for okak 
nD ank an 
oe Use ataas, 
MAN, 1 
ET fay few 
rus avin 
JOHN FOL . — 
W E. HADLEY. 
CUNDI¥FF & MICHAEL, 
OUTTEN & ROBY. 


ANK L. SMITP. 
C1IUS D. TURNER, JR. 
meee e BUCKLEY. 


RG 
i CK & HERRICK. 
REUBEN R. TIFFANY. 
J.C. O'NEILL. Coitections 
shun tly attended to, 

Way & RICE, Attorneys 
for Galesburg National Bank 
=. Farmers & Mechanics 
ank. 


encnen W. SHAW. 
- . L. PHILLIPS. 


H. BUCK. 
BANDY & SULLIVAN. 
C. E. COOK. 
D. W. CHOISSER. 
GEORGE E. STOWE. 
NORTHUP & WILLIAMS. 
CHARLES A. ALLEN. 
JAS. H. DANSKIN. Refers to 
the Jacksonville banks. 


D. B. HAMILTON. 
onAeee & Po ee 
H. K. & H.H. W ER. 


CHAS. K. LADD 

E, COLEMAN. 
HARRY M. WAGGONER. 
OSCAR ALLEN. 
Me WILLIAMS. & SON. 
NEECE & SON 
GOLDEN, SCHOFIELD & 

BOOTH. 
CRAIG & RINZEL. 

P. GARDNER. 

Ww ood & PEEK. 
MoENIRY & McENIR 
KIRKPATRICK & RLEXAN 


DER. 
SANFORD BROS. 


JOHN LYNCH, JR. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co.. N. ¥. 


J.C. McQUIGG. 

J.E. DYAS. 

KERR & LEsDEEY. 
COVEY MAN RAN ‘& COVEY. 
ELLWOOD, MEEK & LOVETT. 


References: First National 
Bank and Central National 


Bank. 
WHTMAR, BARNES & BOUL 
ARE. Refer to Illinois Ne 
tonal Bank. 


8. H. BLANE. 
EDWARD DooOcY. 
z G. GREER BAUM. 


Caen er6¢eeece.— «  . ef-rPreeeeeer FF 


aPontiac*et .... Livingston 
McCORDIC & SHERIFF, 176 *et Bureau 
Dearborn St. Attorneys for Adams 
Commercial Bettooal 
MISGRAVE, VROMAN & 
i, First National Renk 
g. Apecnere for Fort 
Dearborn National Bank. 
WILLIAM NUNN. Tacoma Bldg. 
Commercial law and collec- 
tions. ee to Merchants 
& Trust C 


Loan 
PECKHAM SMITH. PACK- 
APMADOC, First Nat- 


a “uank Bidg. Attorneys 
for First National Bank. 


sciiiesataiaaaactaac lon ne eacmeietiaiaeasinciy lenin cia nrnimicnne mene 
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W. A. JOHNSTON. 
VANDEVENTER & Wwoons 
Refer to First National 

Ricker National banks. 
Rochelle*et Cate GEORGE D. O'BRIEN. 
aRockforaset. . Winne’ fs 
aRock Island*st Rock Is 
eccsnews ebetene 
aShelbyville*st.. ....Shelby 
VqaSpringfield*etSangamon 
‘Bank tn city. 


C N. HOLLERICE. 


8 Valley*et._ Bureau 
Sterlingset Vv. 8. FERGUSON. 


. Whiteside 





REPRESENTATIVE ATTORNEYS. 


Town and County. 


INDIANA. 


CROUSE & Jonns 
KITTINGER & DIVEN 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS. 

| DUNN & PEARSON 
HENRY A. LEE. 
DALEY, SIMMONS & 


DAILE 
COFFEY & McGREGOR. 
ANDREW A. ADAMS. 


Alexandria*et ...Madison | 
sAncerson*et .... Madison | 


sBrazil*er lay 
Columbia Citret Wittiey | 
sColum bus*et tho’mew 
iirewfordsvineret M'nte'y | C 
01 1 
toro w Lake 


ANE & ANDERSON. 
scrown Point*er - . E. 


J. KOPELK 
- 8. MERRY MAN. 
pe Pea & WASON. 


"et 
aBvansville*st Vand’ burgh 
Fort Wayne*et Allen | HEATON & SAPLE, Attorneys 
| _ for Citizens Trust Co. 
A, neers 
| WHITE 


| JOHN H. JAMES. 

OFFUTT & MARTIN. 

| D. A. MYERS. 

| CRUMPACKER & MORAN. 
| ENOS COLE. 

SPENCER & BRANY 

AYRES, JONES & HOLLETT, 





Hammond Lake 
Hartford eee | 
«Huntington*st. Hunt’gton | 
{ulndianspolis*st .. Marion | 
| Rooms 500, 


ital Nat'l Bk. rchantse Nat’) 
Bk., and Indiana Trust Co. 


MOORES. Lemcke Bubting. 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., 
Street Railway Co. 
Indiana Nat’! Bank, Capital 
Nat’l Bank, Fletcher Nat’) 
Bank, Merchants Nat'l Bank, 


Co., Marion Trust. Co. 
JAMESON & JOSS. Commerciai 

and corporation law; non-resi- 

dent business a “specialty ; 
mortgage foreclosures. Lon; 

distance telephone No. 11 

Werefer es to all Banks 
and Trust Companies in this 
| = Attorneys for R.G. Dun 
oO. and Central Trust Co. 
| MORRIS & NEWBERGER,Com- 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
| preme Courts. a 
and Corporation Law. Collec- 

| _ tion Department. 

SALEM P. WELMAN, Lemcke 
re Attorney for The 
Central Law Union. Corpora- 
tion and Commercial Law. 





Special attention to commer- | | 


cial litigation. 


aMuncie*et 


STIN 
UNKHOUSER, HOSTETTER 





& WHIT | 
MILLER, DRAKE & HUBBELL. {| 


, 501, and 502 Indiana || 
Trust Building, Refer to Cap- || 4Alg' 
e 


|| aAtlantic*st 
CHAMBERS, PICKENS & || 4A 


|| aBoone*st _. 


Indianapolis || 
Refer to |! 


Indiana Trust Co., Union Trust |; 











Town and County. 


Mishawaka*et. St. Joseph | E 


Mount Vernon*er __ Posey 


Delaware 


aNew Alban 


Fnoya 
aNew Castle’ 


Henry 


|| aNoblesville*st --Hamiflton 


aPeru*et. 


aPlymoutch*er. 
| aPortland*et 


aPrinceton*et .. 


| saRensselaer*st 
| aRichmond*et 
ter*et 


aRocheste: 

aRockport*set 
aRushville*st 
aSco} 


Seymour*et._ 
aShelbyville*et __ 
sSouth Bend*st 


aWabash*et 
.-Kosciusko 


aWashington*et .. Daviess 
aWinchester*et..Randolph 


Name. 


. A. HOWARD. 

F. P. LEONARD. 

GREGORY, SILVERBURG & 
LOTZ. ttorneys for bets: 
ware County National Bank. 

HESTER & HESTER. 

DAVID W. KINSEY. 

CHRISTIAN & CHRISTIAN. 

are & COLE. 

JOHN W. PARKS. 

HEADINGTON & _ AN 

BUSKIRK & BRA 

FOLTZ, SPirtet CURRY 


B 

INNIS & MORGAN. 

8. B. WELLS. 

O. H. MONTGOMERY. 
DOWNEY & MAJOR. 
JOHN A. HIBBERD. 
JOHN 8. BAYS. 
SAMUEL R. HAMILL. 
M. T. SHEIL. 

oO arai BASTROLOMEW 
BARTHOLOM 
EMISON & MOFFETT. 

OLIVER y aren 
ROYSE & SHANE. 
O'NEALL é HONEALL. 
SILAS A. CANADA. 


INDIAN TERRITORY. 


Ardmore*st Chick’s’wNa. 


H.C. POTTERF. Refers to City 


National Bank 


Chickasha*st Ch’k’s'wNa. | WELBORNE & HAYES. 
Claremore*etCher’k’e Na. | Daves cORr & HALL 


Madill*... Chickasaw Na. 
Muscogee*stCreek Nation 
a8. McAlester*stCh’t’wNa. 
Vinita*st ...Cherokee Na. 


G. A. HENSH 
HUTCHINS, WEST a PaReEe 
STKOUP & GORDO 
D. H. WILSON. 


IOWA. 


Belle Plaine*st.... Benton 
- Boone 
aBurlington*st- Des Moines 


aCarroll*et Carro 
Cedar Falls*et BlackHawk 
Cedar Rapids*et 


aCenterville*set. Appanoose 
aCharles City*et Floyd 
aCherokee*et ....Cherokee 
aClinton*et.........Clinton 


aCorning*et Adams 
aCouncil ee, e 
eCresco*et . Howard 
aCreston*et - Union 
aDavenport*st - -Scott 


aDecorah*et .. Winneshiek 
aDentson*et .. .Crawford 
TaDes Motnes*st 


De Witt*et 
aDubuque*et .... Dubuque 


Dyersville*st .... Dubuque 
Lagle Grove*et...Wright 





ANDERSON & EVERETT 

aera & COHUNER. 

MILLER & eA aan. 

JAMES B. JFF 

NASH, PHELES & PHELPS. 

J. J. MOSNET. 

JOHN L. STEVENS. 

SEERLEY & CLARE. Refer 
es German-American Savings 


| k. 
LEEK & 


ROBB. 

HEMEN WAY & MARTIN. 
U. C. BLAKE. Attorne 
Cedar Rapids Savings 

Also refers to Merchants Na- 
tional Bank. 

LEWIS P. MAIN. Attorney fer 
Cedar Rapids National Bank. 

MABEY & PAYNE. 

ELLIS & ELLIS. 

THOMAS MoCULLA. 

CHASE & SEAMAN. Any bank 


for 


OBEY. 
JOHN M. GALVIN. 
REED & REED 
SULLIVAN & SULLIVAN. 
WM. HOERSCH. Refers to 
Davenport bank, city or coun 
officer, or mercantile house. 
N. WILLETT. 
J F.GLENN 
BAILY & STIPP. Reference: 
bank in the city. 
cark. HEWITT, PARKER & 
WRIGHT. Attorneys for Ont- 
caso, Milwaukee & St. Paul Ry. 


0. 

DALE & HARVISON, Brad- 
street’slocal attorneys. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. Refer to any 
bank or jobber in Dubuque. 


A. M. UTT. 
SYLVESTER FLYNN. 
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Town and County 


BANKERS’ 


Name. 





aEmmetsburg*e* Palo Alto 
aEstherville*st Emmet 


aFairfield*st... _ Jefferson 

Fonda*et Pocahontas 
Forest City*et Winnebago 
a¥Fort Dodge*st... Webster 


aGlenwood*et 

Grinnell*st .... Poweshiek 
aHampton*et. 
aHarlan*et..- 
Ida Grove*et.. 


a a 
e a 
aLe Mars*et _. 


anchester*et es 


Linn 
aMarshalltown*et Marshall | 
aMason City*st. Cerro G’do | 


Maxwell*et...._.... Story | 
Missouri Valley*etHar’s’n 


sMontezuma*et Poweshiek 
Monticello*et 
aMuscatine*et - ae 
aNevada*et 


aNew Hampton*st oh mesa | 
| MERIDITH & =. 

| G. H. PHILLIP 

| CHARLES E. UNDERHILL. 
| GALEN F. HUMBERT. 


eee 
aOnawa'*et__ 
aOsage*et - 
aOsceola*et __ 
aOskaloosa*et _. 
aOttuinwa*et 


Marion | 


arry*s Dallas 
aRed Oak*er . Montgomery 
aRock Rapidsa*st _._Lyon 


aRockwell Cit Calhoun | 
y*et | J. MORTON. 


Sheldon*st 
al e 
Osceola 
aSigourney*et .. Keokuk 
aSioux City*et.. Woodbury 


Sioux Rapids*st_ Buena V. 
aSpencer*et Cla: 
aStorm Lake*et.._ Buena 
aTipton*et....... .... Cedar 
aToledo*et Tama 
aVinton*et Benton 
aWashington*st Wash’ton 
aWaterloo*et Black Hawk 
aWebster City*etHamfiton 


West Liberty*st. Muscat’e | 


What Cheer*et... Keokuk 


| F. 


THOMAS O'CONNOR. 

SILVbR, ALLEN & 
ALEXANDER. 

LEGGRETT & McINEY. 

F. H. FAIRBURN. 

L. 8. BUTLER. 

HEALY & HEALY. 

CASEY & ad ART. 

Cc. E. DEAN 

W.C. KAYBURN. 

TAYLOR & EVANS 

T. R. MOCKLER. 

CLARK B. —— 

H. W. 40LM 

HENDE RSON é HENDERSON. 

A. E. MAINE. 

F. M. WILLTAMS. 

D. & R. G. HOWARD. 

HUGHES & SAWYKK. Refer to 
Keokuk Savings Bank. 


| HAYS & AMOS, 
| J.M POLIDER. 
.-Plymouth | KE. T. ; 
Clinton | CHILDS 
| DUNHAM, MORRIS, STILES. 


F. D. KELSEY. 

J.D. GIFFEN. 

Cc. H. VAN LAW. —— for 
First National Bank. 

BLYTHE, MARKLEY & 
RULE. 


C. H. JOHNSTON. 
J. . DERVELL. 
E. BLANCHARD. 


| WELCH & WELCH. 
Mount Pleasant*st_Henry | 


H. A. AMBLER. 
JAYNE & HOFFMAN. 
0.S. ALDERMAN. 
SMITH & O’CON NOR. 


JAMESON & PARK. 


| IRVING C. JOHNSON. 
McELROY & McELROY, Refer 


tolstand Ottumwa Nat. Banks. 
P. H. BOUSQUE1. 
CARDELL & FAHEY. 
RICHARD & RICHARD. 
E. Y. GREENLEAF. 
FRICK & CRANDALL. 


CHAS. SMITH KEENAN. 

G. W. LISTER. 

BROWN & BROWN. 

JOHN R. CARTER, (Succes- 
sor to Quick & Carter) Attor- 


MONTHLY. 


Town and County. 


Galena*et 
aGarnett*et 
aGirard*er 
aGoodland*et.._. 
aGreat Bend*et _ 
| aGreensburg*st 
| aHolton*et 

Horton*et... 
aHoxie*et 
aHutchinson*et 


Anderson | 
Crawford 
‘Semmes | 
--Barton 


alola*et 
aJunction Cit 


aLarned*et - 
aLawrence*et Douglas 
sLeavenworth*st Leaven’h 
aManhattan*et Riley 


- Pawnee 


Mullinv lle*et 
| aOlathe*et _. 


aOskaloosa*et...Jefferson 
«Ottawa*et Frankun 
aPaola*et.... ee 
Parsons*et 
Pittsburg*et ... Crawford 
|| aSalina*et Saline 
|| Sterling*et Rice 
SaTopeka*et 


--- Johnson 





aWellington*et 
| aWichita*et 


| sWinfield*et 


-.-Sumner 
Sedgwick 


Cowley 


| 
| 
| 
| 
| 
| 
| 
| 


Ashland*et ..........Boyd 
\| sBowling Green*et Warren 
| Covington*et. Kenton 





ney for U.S. Fidelity & Guar- | 


antee Co. Reference: Security | 
National Bank Notary ir office | 
A L. FREELOVE 


| BOCK & KIRKPATRICK. 


F. A, SCHULTZ. 
WRIGHT, LEECH & WRIGHT. 
E. C. EBERSOLE 
. A. ZOLLINGER. 
BAILEY & MORRISON. 
MULLAN & PICKKTT. 
A. N. BOEFYE. 
E. = aa 
T.C 


aWinterset*et ...__ “Madison | GuInER. & TIDRICK. 


KANSAS. 


Abilene*et 
aAnthony*et 
Arkansas City*et _Cowley 
sAtchison*et Atchison 
aBeloit*er _.......Mitchell 
Burlingame*et. _. 
aBurlington*et 
Chanute*et 
aClay Center*et 


Dickinson 


Coffey 
Clay 


Coffeyville*et..Montg’ery | 
Thomas | 


aColby*et 
aColumbus*et _..Cherokee 
aConcordta*et Cloud 
aCounct! Grove*st _Morris 
Lane 
Ford 


aEllsworth*et _. -_Elisworth 
aEmporia*et.. .Lyon 

Eureka*et .__.Greenwood 
aF ort Scott*st.... Bourbon 


..-Osage | 





H. L. HUMPHREY. 
E. C. WILCOX. 
Cc. ¥. ATKINSON. 
HENRY ELLISTON. 
F. J. KNIGHT. 
J. T. PRINGLE. 
J.1. WOLFE. 
Cc. BROWN. 
C. MILLER. 
J. R. SNELLING. 
CLEMENT L. WILSON. 
TRACEWELL & MOORE. 
PULSIFIR & SMITH. 
E. 8. BERTRAM. 
J. 3S. watce 
Rk. F. MILTO 
HAMILTON e ‘LEYDIG. 
L. H. SEAVER. 
J. HARVEY FRITH. 
nO a HODGSON. 
Cc. E HULET!, Attoney for | 
Bank of Fort Scott. 


|| sCynthiana*et_. 
| aDanville*et 


|| {aFrankfort*et_- Frank A 
— 


|| a4Franklin*et 
|| sGeorgetown*et..... Scott 
|| aHarrodsburg*et ...Mercer 
|| aHenderson*st. Henderson 
|| sHopkinsville*et Christian 
| aLebanon*et Marion 
1] | sLexington*st Fayette 


aLouisville*et .... Jefferson 


aMadisonville*et_. 
aMayville*et 
aMonticello* .... 
| aMorganfield*et 
aMorgantown‘et _.. Butler 
aMt. Sterling*et Montg’ ery 
aOwensboro*et .... Daviess 
|| aPaducah*et ... McCracken 
aParis*st 
|| aRichmond*et ....Madison 
|| aRussellville*et Logan 
|| aSomerset*st Pulaski 
aVersailles*st.. Woodford 
aWickliffe*et Ballard 
| .Winchester*et Clark 





«Mc Pherson*etMcPherson | 
aMinneapolis*st...Ottawa 


| 


Cherokee | 


Name. 


me 


A. & C.S. MACDONALD. 
NOAH L. BOWMAN, 
ARTHUR FULLER. 
W11SON BROs. 
JAMES W. CLAEK. 

L. M. DAY. 


| CRANE & WOODBURN. 


A. B. CKOCHETT. 


| W. F. SCHU acer 


Reno | 
alndependence*set dionte’ 7 |s 
Allen | 


aKansas Giaysat Wyandotte | 3 | 








R. 


aI " 

BRA NIN E&  BRANINE, 

J. R. ORR. 

SMITH & NICHOLAS. 

MORSE & CASEBIER. 

BENSON & HARRIS. 

B. T. RILEY. 

KIMBALL & OSGOOD. 

CURKAN & CURRAN, 

THOS. L. BOND. 

FRED P. GREEN. 

MILTON BROWN, Crawford 
Bldg. Collections, coe 
tions, and Gr a oe 

ROSSINGTO & His 
TED. Attorneys for Ist Nat. 
and Merchants Nat. Banks. 

J. G. SLONECKER. Attorn 
for the — Kansas 
Texas Ry. C 

VALENTINE, GODARD & 
VALENTINE, Real Estate 
Bldg. General law practice. 

HERRICK & ROGERS. 

THORNTON W. SARGENT. Re 
fers to Kansas National Bank 

HACKNEY & LAFFERTY. 


KENTUCKY. 


Ss. WII LIS 

MITCHELL & DU BOSE. 

ERNST, CASSATT & McDOU- 
GALL, Keter to Ger. Nat. Bk. 


| FURBEK & JACKSON, Referto 
Bank. 


Farmérs & Tradere Nat. 
BERRY & WEBSTER. 
c.C. BAGBY. 

D. W. & JOHN B. LINDSEY. 
A. S. WALKER. 
R. C. ROBERTS. 


W. T. FOWLER. 

J. McCHORD. 

THORNTON & KERR, Refer 
10 Second National Rap’. 


| GRUBBS & GRUBBS, Kenyon 


Bldg. 
tional Bank. 
LEOPOLD & PENNEBAKER, 
Kentucky Title Bldg. Attor- 
-— for Postal Telegrapb- 


Refer to American 


e Co 
| ERN e ‘ST MACPHERSON,Loult 


ville Trust Bldg. Attorney for 
Bradstreet’s Co. 


| JOHN J. MCHENRY, 305 Illinols 


Life Bidg. Attorney for K.G. 
Dun & Co., First Nationa! Bk. 
and Illinois Life Ins. Co. 
JOHNSON & JENNINGS. 
E. L. WORTHINGTON. 


| JOSEPH BFRTRAM. 
.B MILLER. 


MeMiLLAN & 1a 

A 

BROWDER & AN WDER 

JAMES R. COOK 
WALLACE & HARRIS. 


| BUGG & WICKLIFFK. 


J.M. STEVENSON. 
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REPRESENTATI 


Name. 


Town and County. | 


LOUISIANA. 


WHITE & THORNTON. 
THOS. J. KERNAN. 

acre & PUGH. 

G. GONDRAN. 

MENTZ & DOSCH. 

R. P. WILLIAMS 

ar POTTS & BERN- 


8 

BURKK & BURKE. 

HOWE, SPENCER & OOCRs. | 
AND DUFOUR & DUFOUR 


exandria*et .... Raj ites 
{abaton Rouge*st E.Ba.R. 
‘Acadia 


Soeviil ‘ef Ascen. 

‘in ary 
Fa arica*et Calcasien 
aMonroe*et Ouachita 


few Iberia*et Tberia 
iNew Orleans*st.. Orleans 


Attorneys a Interstate Trust | 


& Banking 


MERRICK & LEWIS, 886 Gravier || 
St. Referto Hibernia National | 


Bank. Attorneys for Com- 
mercial Nationa! Bank. 
RICHARDSON & SOULE, Morris 


Bidg. Attorne c a New Or- || 
| Beverly*et ... 
| TaBoston*et 


leans National 
J.ZACH SPEARING, Masonic 
Temple. Refers to Whitney 
comsaet Bank and ‘reutonia 


E, D. ESTILETTE. 
LOUIS LOZANO. 
SUTHERLIN & BARRET. 
HOWELL & MARTIN. 


jousas*et..St. Landry 
rine. — 

veport*er 
ebedeux*st ; Lafourche 


MAINE. 


GEORGE C. WING. 
HEATH & ANDREWS. 
MATTHEW LAUGHLIN. 
GHORGE E. HUGHES. 


EDWIN STONE. 
CLARENCE E. SAWYER. 
R. V. JEWETT. 
Seurh ROBINSON. 
A. W. KING. 
CHARLES A. KNIGHT. 
MADIGAN & MADIGAN. 
NEWELL @ SKELTON. 
WHITE & CARTER. 
SETH L. LARRABEE. General 
| law practice. Attorney for 
Chapman National Bank 


| GEORGE F. NOYES. Refers to 
Canal National Bank. 


conte Sg tg or 
TaAugusta’ 
aBangor*et 


*et.. 
Biddeford’ Yo 
Brunswick*e{Cumberland 
——.... - - Washington 


for Merchants’ Nat’l Bank and 
H. M. Payson & Co., bankers. 
| B.D. & H.M. VERRILL. Attor. 
neys for Casco — and | 
Canal National ban 
Knox | LI $y ELD, MORTL AN p| 
& JO} 
York RITRBANK & SMITH. 
.-Somerset | BUTLER & BUTLER. 
aterville *et.. Kennebec | COOK & SMALL. 


MARYLAND. 


TaAnnapolis*teAnne Ar’d’l | FRANK H. STACKETT. 
Baitimore*et_.. Baltimore 

keferenoce: Merchants Nation- 
al Bank, Drovers & Mechanics | 
National , Bank and Union| 
Trust Co. of Maryland. 

ELLIOTT & HOFFMAN, Equtt- |) 
able Building. Our pecialty: 
Mercantile law and collections. 

HEUISLER & SAUERWEIN, 
Fidelity Building. hefer to 
Fidelity & Deposit Co. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections, Reference: 
National Union Bank. 

OWENS & HARVEY, Union 
Trust Bldg. Refer to Farmers 
& Merchants National Bank. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank and American 

| Bonding & Trust Co. 


| sHagerstown*et Wash’gt’n | ARMSTRONG 


| arrincess Anne*setSom’rset | 


VE ATTORNEYS. 
Baltimore*et.. Baltimore | SLINGLUFF & SLINGLUFF, 

Fidelity Bldg. sews for 
| Baltimore Traction 
4Bel Air*st_. -Harford | STEVENSON A. WILLLAMS. 
aCambridge*etDorchester | J. W. WADDLE. 
«Culberland*ert. Aiea ALB a A. DOUB. 
sRaston*et = bot | W. H. ADKINS. 
aElkton*et - ecil | W. J. EVA NS. 
afrederick*et.. "Proderick | FRANK L. STONER, = 

C 

Garrett | JULIUS C. RENNINGER. 


MILES & STANFORD. 
G. W. D. WALLER. 
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Town and County. Name. 


aOakland*et 
aSalisbury*st ... Wicomico | 


MASSACHUSETTS. 


EDWIN KE. McPECE. 

a W. HORK, LL B. 

G. A. ADAMS. 

ALBERT BO} DEN, 

HERBERT L. BAKER, 30 Court 
=) Refers to Old Colony Trust 


‘O. 

PAUL R. BLACKMOUR, 714-716 
Tremont building. Kefers to 
National Exchange Bank. 

WM. E. L. DILLAWAY & H. Yd 

BURTON, Tremont ee 

pA to o Boylston National Bank 
hanics National Bank. 

LINCOLN & HEMEN WAY, 209 
Washington St. Refer to 


Adams*et 
Athol*et 
a - 





| aFall River*et 


| PAYSON & VIRGIN: Attorneys || nu nurgeet Worcester 


| 
| Gt.Barrineton*et B'rkshre 
| aGreenfield*et_.. 


| \Lawrence*et.- 


Faneuil Hall National Bank. 

JOSIAH H. QUINCY, 19 Milk 
St. Attorney for Central Na- 
tional Bank. 

AUGUSTINE H. READ. The 
only Commissioner given for 
Boston. 20 Devons 8t. 
Depositions carefully 

ers = Continental Nat. Bk. 

W. F. & W.8. SLOCUM, Herald 
Bidg. Corporation, commer- 
cial, probate, and insolvency 
pract ce, depositions. Refer 
to-State National Bank. 

WARKEN & REED. 

CHAKLES A. WHITTEMORE, 

WILLIAM M. NOBLE. Address 
53 State Street. Lg 

BUTTRICK & STON 

JACKSON, SLADE BORDEN. 
Attorneys for Fall River Nat. 
Bank and ae -— Bank. 

A. Z. GOODFELL 

LINCOLNS. SIMONDS. Refers 
to Gloucester National Bank. 

A. CHALKLEY COLLINS. 

LAMB & LAWLER. 

PINGREE & RYAN. 

R. A. ALLYN. 

EATON & CHANDLER. 
FREDERICK P.MAKBLE. Re- 
fers to First National Bank. 

SAMUEL HA. HOLLIS. 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 
Chelsea*et 8 lk 
Clinton*et ..... Worcester 
Bristol 


Gloucester*et Essex 


-Franklin 
Essex 
.-Hampden 
oo... -- OSX 
“Middlesex 


Essex 


Haverhill*et 
Holyo: e*er - 


sLowell*st 





i iBewn ryport*et.... Essex 


BENSON & KARR,Wlenn Bldg i| 





Lynn*ert_. 
ew Bedfora*et Bristol | HITCH & SPARROW. 

THOMAS HUSE. 

WILLIAM M.NOBLE. Address 
53 State St., Boston. 

NILES & MAGENIS. 

BASSETT & SHAW. 

B. G. HALL, 

E. T. SLOCUM 

PAUL R. BLACKMOR. 

JOHN H. SHEEDY. 

GARDNER & GARDNER. Re- 
fer to any bank in Springfield 

FRANK E. KNOWLES. 

HARRY B. PUTNAM. 

RICE, KING & RICE. 


Newton Center*etMid’sex 


North Adams*etBerkshtre 
jorsnempe n*etHam — ‘re 
- sex 

ee Berkshire 
Norfolk 

2am *et Essex 
aSpringfield*er _Hampden 
| aTaunton*et .. -Bristol 
\| Weatfield*et.- Hampden 
| aWorcester*et. - Worcester 





MICHIGAN. 


Lenawee | JOHN KE. BIRD. 
.. Allegan | WILKES & ROsEMan. 
D | JOSEPH H. COB 
| aAnn Arbor*et Washtenaw | HARRIM an 2 THOMPSON. 
aBad Axe*et _..... Huron | ROPE & M 
| Battle Creek*et..Calnoun | NORTH & SALISBURY. 
| aBay City*st Bay | EDGAR A. COOLEY 
| 


aAdrian*st 
aAllegan*et .. 
aAlpena*et 
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Town and County. 


Benton Harbor*._Berrien 
aCadillac*et 
aCharlotte*et Eaton 
ae Cahora 


Hillsdale 

Ottawa 

aHougtonest -Houghton 
eming*set . Marquette 
son*et Jackson 

‘Kal alamazoo*et Kalamazoo 
Gq Lansi Ingham 
aLapeer*et _.. .Lapeer 
aManistee*st _.__. Manistee 
aManistique*stSchoolcraft 
Marine City*t__..St. Clair 
aMenominee*stMenominee 
4Mt. Clemens*est.. Macomb 
aMuskegon*st .. Muskegon 


Owosso*et ....Shiawassee 
aPontiac*et Oakland 
Port Huron*st...S8t. Clair 
aSaginaw*et Sagi 


aSault Ste Marie*etChip’wa 
aTraverseCity*etGr'ndTra. 
Ypsilanti*et.. Washtenaw 


BANKERS’ MONTHLY. 


Name. 


HUMPHREY 5&8. GRAY. 

SAWYER ¢ BISHOP 

J. M. C. SMITH 

FROST & SPRAGUE. 

BARNES & RACE, Home Bank 
Bldg. Refer to Cit. Sav. Bank 

ag A! IN, DOUGLAS & WHIT- 

ING, Moffat Bidg. Attorneys 
for Mechanics 

JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 
to Preston National Bank. 

BERNARD B. SELLING, 508-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

WILLIAM 7 TURNER, Athes- 
ney at Law,3 Moffat Bidg. RB 
A Hy 
Savings Bank. 

WELLS, ANGELL, BOYNTON 
& MoMILLAN, Union Trust 
Bldg. Attorneys for American 

o. aes. ae and Com’! Nat. Bank. 


WEET. 

DURAND & CARTER. 
BOLTWOOD & BOLTWOOD. 

Refer to Old National Bank. 
CRANE, NORRIS & DREW. 

References; National City 

Bank and Michigan Trust Co. 
TAGGART, DENISON & WIL- 
SON. References: Kent Co. 
and Mi Bank, Nat. City Bank. 
- N oan Trust Co 

2 Te Ow AY. 


SI IEKK 
* HAMBITZER. 


. 8. BLACK. 
Ae ae 4 WAITE. 
WILLIAM 8. JENNEY. 
SMIfH,NIMS, HOYT & ERWIN. 
Refer to any bank in Muskegon. 
KILPATRICK & PIERPONT. 
JOHN H. PATTERSON. 
GEORGE G. MOORE. 
CRANE & CRANE. Refer to 
any Bank in Saginaw. 
A. B. DAVIDSO 
PATCHEN & SAVANGER. 
TRACY L. TOWNE 


MINNESOTA. 


aAlbert Lea*et...Freeborn 
Mower 


Breckenridge*st .. Wilkin 
rocks -Polk 
Becker 


gus valle’ 
Graceville*st .. Bigstone 
aMankato*st ...Blue Earth 
Mapleton*st ..Biue Earth 
Minneapolis*st Hennepin 


Stevens 


A. U. MAYLAND. 
ARTHUR W. WRIGHT 
ALDERMAN & MANTOR. 
EZRA G. VALENTINE. 
MILLER & FOOTE. 
ASAHEL G. WEDGE. 
RICHARDSON & DAY. Refer 
to any bank in Duluth or to St. 
Paul National a. St. Paul. 
DEAN & PALM 
onones N. BAXTER. 
eet L. BAXTER. 
we $. Gre ENS. 


W. A. FUNK 

W. D. ARGSTSINGER. 

DODGE & WEBBER, Suite 917 
New York Life Building. Ref- 
erence: Banks and Jobbing 
houses of Minneapolis. 

FIFIELD, FLETCHER & FI- 
FIELD, 609-614 Lumber Exch. 
Bldg. Refer to Flour City 
National Ban 

D.C. FI TLEINS. Globe Building. 
References: ‘Clarke Nationai 
Bank, papeseese: Northern 
Trust Co. Chicag 

TRY ON & BOOTH. 705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS. 

W. C. BICKNEL. 








Town and County. 


New Ulm*et 
+Ortonville*st. ae 
sOwatonna*et Steele 
aRed Wing*et....Goodhue 
aRochester*et Olmstea 

Sherburne*st Martin 
sStillwater*ery. Washington 
s8t Cloud*st 8 


aWinona*et 
aWorthington*er...Nopies 


Name. 


SEARLES. 
REYNOLDS & ROESER. 
CHARLES BECHHOEFER, Ne 

tional German-American 
Bldg. — to National Ger. 
man-Am an Bank. 
GROSVENOR P. O'NEALL, 56 
National German American 
Bank alt Refers to St. Paul 
ank 


National 
JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
— German - American 


Ban 
a WEBBER & LEES. 


J.A.TOWN 


MISSISSIPPI. 


eA berdeen*et 
Biloxi*et 
aBrookhaven*er .. Lincoln 


Madison 
aClarksdale*et... Coahoma 
eColumbus*et ... Lowndes 
aGreenville*et Washington 


aGreenwood*et_... Leflore 
JaJackson*et 


aMac 
iMeridiansef. ._Lauderdale 


sNatchez*et........ Adams 
aRosedale*st_......Bolivar 


aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*et 


y 
Yazoo City*et Yazoo 


GEORGE C., PAINE. 

WILLIAM ASeeTaone. 

T. BRADY, 

F. B. PRATT 

R. H. WILDBERGER. 

WILLIAM BALDWIN 

CAMPBELL & STARLING. 

GWIN & MOUNGEK. 

HORTON & HORTON. 

BRAME & BRAME. Refer wo 
any bank in Mississipp! 

McWILLIE & THOMPSON. At- 
torneys <4 Alabama & Vicks- 
burg Ry. 

SH ANON & STREET. 

BKAME & BARNES. 

ROBERT F. COCHRAN. 
to First Nationat Rank. 

BROWN & MARTIN. 

CHARLES SCOTT, WOODS & 
SCOTT. 

NASH. 

DABNEY & McCABE. Attor- 
neys for First National Bank. 

J.J. MCCLELLAN 

E. DRENNING. 


Refers 


MISSOURI. 


\Albany*et 
\Bloomneld® 
aBoonville*et 
aBowling Green*et... Pike 
Brookfield*st L 
«Butle: Bates 
Cape Girardeau*et C. Gir. 
aCarrollton*et Carroll 
ag Jasper 
aCaruthersv’l*et Pemiseot 
Cemoowneet a ton 


Gentry 


a. St. Francois 
Hannibal*et ....... Marion 
aHarrisonville*et 
alndependence*et Jackson 
Jamesport*et .... Daviess 
TaJefferson City*st ...Cole 
Joplin*st........... Jasper 
Kansas City*et...Jackson 


CHARLES = & GOODMAN. 
E.J WILLIAMS. 

| JOHN C OSGROVE. 

J. H. = & SON. 
H. K. WES’ 
FiKANCISCO & CLARE. 
JOHN L. WILSON. 
CONKLING & REA. 
HARDING & BRIGHT. 
KOBERTS & CORBETT. 
JOHN L. SCHMITZ. 
JOHN D LINDSAY. 
C. B. SEBASTIAN 
PIPKIN & SWAIN 

F. W. NEEPER 

W. D. Lt ag tl 


IP 
JAMES P. MEA 
ASHLEY, OILBERT & DUNE, 
Massachusetts Bldg. 
First National Bank and ae 
tional tl of Commerce, 
sas Cit Do River National 


Bank, 

GAGE, ADD & SMALL, Rooms 
605, 606, 607 and 608 New York 
Life Bldg. Atornere qs tor 0-6 
Trust Co. and 
Loan & Trust . 


a re er I ee 
Report Name Taken from Rand, McNally &-Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


Kansas City*et..Jackson 


( Continued.) 


rry*st......Gentry 
Be Charieerer. 8t. Charles 
68t. Joseph*st.. Buchanan 


8t. Louis 


ton*st 


Grundy 


‘Tren 
WOntonvilleser --Putnam 
‘wenn eabaracet Johnson 


Jasper 


tWest Plaine*st._. Howell 





REPRESENTATIVE ATTORNEYS. 


Name. 


HARWOOD & MEREDITH, New 


York Life sidg. Refer to Penn- 
sylvania Fire Insurance Co., 
niledeiphie,, — to any bank 
in Kansas C: 
KARNES, ALL & 
RENEE NEN Water Works 
BR Special attention to com- 
mercial and corporation law 
and proceedings in eres. 
Refer to any bank in Kansas 
LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 
— to ser bank or wholesale 


GRANT | L ROSEN ZWEIG sad 
Assistants, N.Y. Life Buildi 
Refers to Union National Ban 

WARNER, DEAN, McLEOD & 
HOLDEN, Keith & Perry Bldg 
Attorneys and counselors at 


law. 

WILLIAMS & HUNTER,N. Y. 
Life Bldg. Refer to First Na 
tional Bank, American National 
Bank and Union National Bank. 
Eastern references upon appli- 


cation 
WOLLMAN SOLOMON @ 
COOPER, Water Worke Bldg, 
References: National Bank 0 
Commerce and Inter Stan 
National Bank 
GREENWOOD * JELAS. 
MARTIN E. LA 
PLAISON & PEARSON. 


LOUD. 
GEORGE @ULLOCK. 
IRA B. HYDE & SON. 
WILLIS G. HINE. 
JAMES T. oe 


R 0 

JOHNSON, RUSK & STRING- 
FELLOW. Refer to an nom 
or r Jobbing house tn * eon 

ABBOTT & 19 
N. Fourth St. aaa me 
G. Dun & 7. = to any 
bank in St. L 

ree a “BACON 508 

e St. Refers to State Bank 

GroRor M. BLOCK, 415 Locust 
St. Counsel for Jefferson Bank 
Refers to Merchants-Laclede 
Nationa! Bank 

BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. Coun- 
- for Commonwealth Trust 


GRANT CARROLL & KEN 
EDY,910 Carleton Bldg. Refer 
tower: Bank of Commerce. 

STEWART. CUNNINGHAM & 

ELIOT, Rialto Bldg. Counsel 
for Mechanics Bank. Refer 
also to National Bank of Com- 
merce and Boatmen’s Bank. 
ae Cc. SMITH 
B. MoCUTCHER. 
&. “J. CAND 


LE. 
RORERTSON & TRIMBLE. 
M. E. MORROW. ° 


MONTANA. 


Gallatin 


eae 


Silver Bow 
ascad 


GEORGE B. WINSTON. 

O. F. GODDARD. 

HARTMAN & HARTMAN. 
STAPLETON & STAPLETON. 
GEORGE H. STANTON. 








Town and County. “° 


TaHelena*st .... Lewisand | CULLEN, DAY & 


(Clarke | 


ula’ 
asTownsend*et. Broadwater 
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Name. 


CULLEN. 
Attorneys for Union Bank & 


Trust Co. 

MILTON 8S.GUNN. Refers with- 
out permission to any bank in 
Montana. 

A. P. STARK. 

MARSHALL & STIFF. 

F. X. DOLENTY. 


NEBRASKA. 


FRANK COYKENDALL. 


e | GRIGGS ie 


aColumbus*st .. 

aDavid City*et 
aFairbury*et 

Falls City*st.. Richardson 
aFremont*et -_. 
aGrand Island*st.. 
Hastings*er. 


..-Dodge 


aMadison*et Madison 
aMcCook*et.__. Redwillow 
aNebraska City*et _...Otoe 

Norfolk*et Madison 
«North Platte*et.. Lincoln 
sOmaha*et Douglas 


aSchuyler*et 
sWahoo*et._ 

a Wayne*et_. ane 
ne 





DAVID Z. MUMMER}1. 

J.R. DEA a 

WEBSTER A. GOBLE. 

W.0. THOMPSON. 

A. W. CRIT 

MeALLISTER & CORNELIUS. 
C. H. ALDRICH 

SouN HE ASTY. 


COURTRIGHT & SIDNER. 

J.L. CLEARY. 

TIBBETS BKOS., MOREY & 
FERRIS. Offices at Lincoln 
and Hastin, Refer to “ 
bank or wholesale house 
Lincoln or Hastings 

THOMAS C. MARSHALL. 


. A. COOK. 

F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT. 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

TIBBETS BROS., MOREY & 
ANDERSON. Offices at Lincoln 
and Hastin Refer to any 
bank or wholesale house in 
Lincoln or Hastings. 

B. FOSTER 


RAN 

BURT MAPES. 

. H. DAVIS. 

BALDRIDGE & DE BORD, First 
Nat’l ~~ Bidg. Attorneys 
for U. 8. National Bank. 

BARLETT, DUNDEY & MAR. 
TIN, 512'N. Y. Life Building. 
Refer to First N. Bk. Chicago. 

O'NEILL & GILBERT, U. 8. 
ye Bonk Bidg. References, 
U.8 and Union Nat. Banks. 

M. F. HARRINGTON 

SPURLOCK & TODD. 

EVERETT & eee 

G. W. SIMPSO 

WILBUR & BERRY 

GILBERT BROS. 


NEVADA. 


pre City*et _. ps 


ashoe 


Wingints City*er_. “Ge 


TOReA eon & 


oscak J. SMITH. 
G. D. PYNE. 


SUMMER 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 
aDover*et 

aKeene*er........ Cheshire 
aManchester*et.. Hillsboro 
aNashua*et...... Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*et .. Strafford 
Somersworth*et Strafford 


LEACH, STEVENS & OUCH. _ 

WILLIAM H. ROBERT 

BACHELDER & YAULENER. 

J. B. PATTEE. 

HENRY A.CUTTER. Attorney 
for R. G. Dun & Co 

EDWARD H. ADAMS. 

FELKER & GUNNISON. 

W. F. RUSSELL, 
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BANKERS’ MONTALY. 





Town and County. Name. Town and County. Name. 





ee 


See New York City. 

NILES C. BARTHOLOMEW 
1106 Prudential Bidg. Refers 
to Columbia National Bank 
and German-American Bank, 

FREDERICK 0. BISSELL, 110 
Pearl Street (Dun Bidg.) Col. 
lections, commercial and real 
estate law especially. Refers to 
R. G. Dun & Co., Third Ng. 
tional Bank, Fidelity Trust 
Co., W. H. Granger & Co., and 
Buffalo Candy Co. 

CLINTON B. GIBBS, 85 Erie 
County Savings Bank Building 
Refers to Third National Bank. 

HAMMOND & HAMMOND, § 
West Eagle Street. Refers to 
Marine Bank and Peoples Bank, 

GEORGE C. HILLMAN, 32 
Mooney-Brisbane Building, 
peveneny for Bell Telephone 

‘° 


CHAS. B. WHEELER, Erie Co. 
Savinge Bank Bldg. General 
Practice in State and Federal 
Courts. 

WYNKOOP & RICE. 

F. B. STOWELL. 

A. F. MILLS. 

OSBORN & BLOODGOOD. 

LESTER T. HUBBARD. 

HEMMINWAY & HATUSNER. 

DOUGHERTY & MILLER. 

H. C. & H. P. HAKPENDING. 

MURRAY & H!' RLBURT. 

STANCHFIELD & COLLIN, 
Attorneys for Merchants Na- 
tional Bank 

H. H. INGHAM. 

W. S. STEARNS. 

PIPER, RICE & WILSON. 


HAMMOND & JOHNSTON 


| eBrooklyn*st 
| aBuffalo*st -........... rie 


NEW JERSEY. 


Asbury Park*stMonmo’th | JAMES T. CARTON. 
Atlantic City*et.Atiantic | HAKRY WOOTTON 
Bayonne*et Hudson | KOBERSON & DEMOREST. 


GEORGE M. SHIPMAS 
Bordentown*etBurlingt’n P. HUTCHINSON 

aBridgeton*et Cumberland | JAMES R. HOAGLAND. 

aCamden*et Camden ween, CARR & STACK- 
OUSE. 
a Morris | FORD D. SMITH 

JEROME D. 

P. H. GILHOOLY 

JOHN L. CONNET. 

FREDERICK PARKER. 

JAMES M. VAN VALEN. 

F.N. EBERHARD. 

FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey. 

QUKEN & TENNANT, 15-21 
Exchange Pl. References;Hua 
son County, Second National || 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial) Tr. Co. 

C. A. SKILLMAN. 

HENRY 8. TERHUNE. 

JOHN A. HINES. 

aMorristown*e? _...Morris GUY MINTON. 

Mt. Holly*st..Burlington | BLANCHARD HA. WHITE. 

aNewark*et | DE WITT & PROVOST. Attor 

| neys for the North Ward Na 
tional Bank. 

GALLAGHER, KIRKPATRICK 
& BROWER. Refer to Essex 

| Co, National Bank. 

| PITNEY & HARDIN. = Attor- 
neys for Kssex County Nat- 

ional Bank. 
KOWARD A. REYNOLDS. 
BLAKE & HOWE. 


aFlemington*etA unterdon 
aFreehold*et_.. Monmouth 
aHackensack*et ... Bergen 

Hoboken*et...... Hudson 
aJersey City*et.... hudson 





sCanandaigua*et _ Ontario 
Cape Vincent*etJefferson 
Carthage*et Jefferson 
sCatskill*et . --. Greene 
Cohoes*st .. .--Albany 
Corning*et . .-Steuben 
aCortland --Cortland 
Dundee*ef .......... Yates 
Dungirk*et ..Chautanqua 
*et Chemung 


Lampertville*et Hunter’n 
Long Branch*et Monm’ th | 
Montclair*et 


Frankfort*et...Herkimer 
Fredontia*et .Chautauqua 
Fulton*et. Oswego 
ew Brunsw’k*et _Mid’ 
e*et ___ Seoen Geneva*et Ontario 


T. M. MOORE, 
FREDERICK F. SEARING. 
WILLIAM M. DAVIS. 
CHARLES A. REKD 
om BAYARD STOCKTON. 

, ae Union | VAIT & WARD. 
Redbank*et... Monmouth | EDMUND WILSON. 


4Salem*st Salem | W. T. HILLARD. 
aSomerville*et.. Somerset | BARTINE & BEEKMAN. 
Summit*et Union | LEROY A. GIBBY. 
GaTrenton*et.......Mercer | KRWIN E.MARSHALL. Refert 
| to Trenton Trust & Safe 
| 


Passaic 


Deposit Co. 
Vineland*et..Cumbherland | F1’GAR R. JONES. 
Washington*et.. Warren | DAVID BARTON. 
Woodbury*et. Gloucester | J. J. SUMMERILL. 


NEW MEXICO. 


aAlbuquerque*st Bernalillo | E. L. MEDLER. 
- - | FELIX H. LESTER. 

FE. V. LONG. 

R. L. YOUNG. 

JONES & ROGERS. 

E. W, HULBER1. 
JEREMIAH LEAHY. 
| GEORGE W. KNAEBEL 
Grant’ A. H. HARLLEE. 


East Las Vegas*SanMiguel 
aLasCruces*et. Donna Ana 
aLas Vegas*et.. San Migue! 
aLincoln* Lincoln 

Raton*et.... .......Colfax 
JaSanta Fe*et __. Santa Fe 
aSilver City*et 


NEW YORK. 


JaAlbany*et........Albany | CHARLES F. BRIDGE, 
Savings Bank Bldg. 


Home 
Refers to 
National Commercial Bank. 
|; WILLIAM LANSING. General 
| Corporation and Mercantile 
| Law Practice. 
| ROSSENDALE & HESSBERG 
| Attorneys for National Com- 
|} mercial Bank 
Amsterdam*st_..Montg’y | NISBET & HANSON 
aAuburn*er ... .. Cayuga | TABER & BRAINARD. 
aBaliston Spa*st..Saratoga | JESSE S, L'AMOREAT X. 
aBatavia*et Genesee | BOWEN & WASHBURN. 
aBath*et. ........ . Steuben | C. F. KINGSLEY. 
aBinghamton*et _. Broome | CARVER,DEYVYO&HITCHCOCR 
Brockport*et _... Monroe | HOMFR B. BENEDICT. 











Glens Falls*et .... Warren 
Gloversville*et .. Fulton 
Haverstraw*et . Rockland 
aHerkimer*et _.. Herkimer 
Hornellsville*st..Steuben 
aHudson*et Columbia 


Tilon*et 
althaca*et 
Jamestown*st .Chautau’a 
aJohnstown*et 
aKingston*et .......Ulster 
Littlefalis*et .. Herkimer 
aLockport*et ..... Niagara 
aLyons*et 
alone*st 
Middietown*et. 


Herkimer 


Mt. Vernon*st.. Westc’ter 


yne 
Newburg*et ... 
New Rochelle*et Weatch’r 
iNew York City*st N. Y’k 


Tompkins | 


Wayne | 


ASHLEY & WILLIAM. 
JEnOME EGELSTON., 
ALONZO WHEELER. 
STELLE & PRESCOTT 
MILO M. ACKER. 
CADMON & PECK. 


A. D. RICHARDSON, 

S. EDWIN BANKS. 
WADE & STEVENSON. 
FRED LINUS CARKONL, 
ARTHUR C. CONNELLY. 
THOMAS F. WARD. 

W. H. RANSOM. 

D. 8. CHAMBERLIN. 
BADGER & CANTWELL. 
DILL & COX. 

{. N. MILLS. 


M. F. GREENWOOD. 
BROWN & CASSEDY. 
DUNLAP & MOORE. 
JOHN A. AMUNDSON, 


ate, and general practice. 
Fors to Nationa) Park Bank. 
BRIESEN & KNAUTH, 
Wall. 
Nachod & Kuhne. bankers. 


General practice. Counsel 
Columbia Phonograph 
CARTER, HUGHES & DWIG 


(Numbers 150-160) 
Carter, Charles E. Hugi 
Rounds, Marshall b. C 
Geo. V 


well. Cable address,“Cars 


Times Building. Attorne, 
National Park Bank of 
York. 

M.S. & I. 8. ISAACS, 27 Pine 
General practice. 
for Columbia Bank. 


Flamen B. Candler, N. 
sel for Second Natio 
of Norwich, Conn. 
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Broadway. Corporation, surro 


Re- 
9 


Attorneys for Knauth, 
ELISHA K. CAMP,27 Broadway 


for 
Co, 
HT 


Attorneys and counselors s& 
la w, 96 Broadway and 6 Wall St. 
Walter 5. 

hes, 


Edward F. Dwight, Arthur C. 


Schurman, Carl A. 
Hansmann, Thomas H. Roth. 


LOUIS F. DOYLE, 41 Park RoW, 


for 
ew 


st. 


Attorneys 


JAY & CANDLER, 48 Wall 8t. 
William Jay, counsel for Coa 


tinental Trust Co. 1% 
nal Bank 


—itissaceduatiiass-tassscatcahpa 





Town and County. 
ite 


ork City*et _N 
” "? Continued.) ) 


“ 


Niagara Falls*et_ Niagara | 
N. Tonawanda*t _ Niagara | 
sNorwich*et.... Chenango 


ese wieeL nce 
*et Cattaraugus 
Madison 

--Oswego 

Tioga 


Patchogue*et. .... Suffolk 
Peekskill *et Westchester 
aPenn Yan*et Yates 





Potsdam*et .St. Lawrence 
sPoughkeepsie*stDutchess 


sRochester*et ___.. Monroe 


Oneida 


Salamanca*et Catt’raugus 
Saratoga Spr *gs*eSarat'ga 
WSchenectady*st _Sc’n't’dy 
Seneca Falis*et....Seneca 
yracuse*et _ ... Onondaga 





Wyoming 
Jefferson 
White Plains*s+ W’chester 


Yonkers*st _. Westchester 


NORTH CAROLINA. 


te ieee 
ecklenber; 
aConcord g | 


rd*er 
iDurham*st_--- 
iPayetteville*et __ Cumb’d 
Gastonia*st Gaston 
Hiaoncer Guts 

n uilfor 
iKinston*et_ 7 


Thaleighet 2 | 


| 


Cabarrus | W. G. MEANS. 
.--Durham | BOONE & BIGGS 


REPRESENTATIVE ATTORNEYS. 


Name. 


GEORGE C. LAY, 100 Broadway. i 


Refers to National Shoe & | 
Leather Bank. 

LYON & SMITH. 128 Broad- 
way. Refer to Nineteenth 
Ward Bank 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- | 
ing pechtty. Ac for State courts 

as alty. Acknowledgments, 
davits, etc. | 

SIMPSON, THACHER, 
St. Attorneys for the Chase 
Natfona) Bank. 

SETH B. ROBINSON, 35 Nas 
sau St. 
National Bank. Attorney for 
—— Exchange National | 

an 

STRALEY 
-SCHLOEDER, 257 Broadway. 


Refer to eens Exchange || 
81 Nassau St. 


National Bank. 
WHITE & CASE. 
Attorneys for Liberty Na 
tional Bank. 
DUDLEY. aT eees AND 
J.P. LINDSAY. 
HOWARD D. NEWTON. 


KE hose. $ MULLIGAN. 
J.H. WARING. 

Cc. 

E. E 

CLARK & TKUMAN. 


JOSEPH T. LOSEE. 
CLIFFORD ooo 
M. A. LEA 


yORN B. RAL LEY 
SWIFT, FULLER & CUBLEY. 
HARRY ARNOLD 


ELBRIDGE L. ADAMS. Refen 


to Bank of Monroe; Trust anc |; 


Safe Deposit Co.; Central Bank 
and Monroe Co. Sav. Bank. 
HENRY G. DANFORTH. Re 


fers to The Mutual Life Ing. of 
| aAkron*et......... 


N.Y.; Powers Bank and Unior 
Bank. Rochester. 
McMAHON, MASON & LAREIN | 


JAMES G. JOHNSON. 
Cc. 8. & C. C. Leetes 
DANIEL xAvee 
HAWLEY & CA en 
WAYTE, Wairtie & BON-| 
STED, "414 Dillage Buflding. 
Referto Third National Bank. 


WILSON, COBB & RYAN. At- |; 


torneys ‘for Third oe Bk. 
BETIS & DRAPER. Refer to 
Mutual National Bank. 


CHARLES G. IRISH. Attorney || 


for First National Bank. 
MILLER, FINCKE & BRANDE- 
GEE, Attorneys forthe Onelda 


the Savings Bank of Utica. 


BiOWN & COLEMAN. 
LANSING & LANSING. 
CHARLES D. HORTON. 


ARCHIBALD & RIGBY. 


MERRIMAN & MERRIMAN. 
| CLARKSON & DULS. 


D. T. OATE 
A. G. MANGU M. 
RiNG & KIMBALL. 
E. D. STEELE. 
LOFLIN & MITCHELL. 
A. B. ANDREWs, Jt. Local 
counsel for Southern Railway 
Co. Refers to Citizens Nat Bk. 








BAR: || 
NUM & BARTLETT, 35 Broad || 


Refers to Chase || 


HASBROUCK & || 





| \Hillsboro*et 
| aJamestown*st.. 


| sWahpeton*et.... Richland 


| aBowling Green*et.. Wood 


| aChillicothe*et 


National, Second National, and || 


| | sCtrcleville*et .. Pickaway | 


Town and County. Name. 


VaRaleigh*et Wake | HINSDALE & HINSDALE, 81 
eare atthe bar. References: 
he H. K. Claflin Co.,R.G. Dun 

& Co., New York; any bank or 

judge, or State officer in N.C. 
aRoxboro*et Person | J.S. MERRITT. 

Rowan | KERR CRAI 


ry’ G. 
aWilmington*et No.Han’er |S we ENs, BEASLEY & 
Winston-Salem*stForsyth ! LOULS M. SWINK. 


‘ 


NORTH DAKOTA. 


faBismarck*et... Burleigh 


LLEN & COCHRANE. 
aBottineau*et...Bottineau URR. 


A 
A. 
‘COFFEY. 

‘OWNSEND & DENOYER. 
ee rg E. GREGORY. 
AUSTIN & WEBB. 
NEWMAN,SPALDING & STAM- 

BAUGH. Attorneys for First 

Nat. Bk. & Merchants State Bk. 
GEORGE A. BANGS. Attorney 

for the city of Grand Forks. Re- 

fers to any bank in Grand Forks 
J.S8. SELB 
JOHN KNAOF. 
GEORGE M. PRICE. 
FRANK P. ALLEN. 
Cc. J. MADDUX. 
LOCKERBY & WRIGHT. 
MORPHY & PROPPER. 


aN 
| aValley City*et 


OHIO. 


Summit | OTIS & OTIS. Refer toany bank 
in Akron. 

DIKFHL & BROWN. 

W. T. DEVOR 

CALVIN, HOGU E& oapaae 

CHARLES AMMERMAN 

GEORGE A. COLPITTS. 

DANFORD & DANFORD. 

FRIES & PAINTER. 

J. F. THOMPSON 

R. L. StARR, 

| BEER & ak 

B. W. ROWLAND. 

CHAS. S. SHEPPARD 

GEURGE W. BETCHER. 

JOHN H.SPONSELLKK. 

J.D. JOHNSON. 

WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Bldg. 
References given on applica- 
tion. Long distance telephone. 

| ERNST, CASSATT & McDOU- 
GALL, ist National Bank Bldg. 
Reference: Third National Bk. 

FURBER & JACKSON, Uarlisie 
Bidg. Re — to Merchants 
_ Narional Ban 
a MODIARMID, Blymyer 
Bidg. Member Beta Theta Pi 
and Phi Delta Phi. Refers to 

| Fourth National Bank 

|MOULINIER, BETTMAN & 
HUNT, St. Paul Bldg. Refer 
to E quitable National Bank. 

PATTERSON A. REECE, John- 
fton Building, Fifth & Walnut 
Sts. Specialties: Corporations, 
Wills, and peqeegnee. 

JOHN SCHLEYE 

| aCleveiand*st _.-Cuyahoga | BREWER. COOK & McGOWAN, 

Williamson Bidg. Attorneys 

for State National Bank, Eu- 

clid Ave. National Bank and 
| United Banking & Saving Co. 

LOUIS J. GROSSMAN, 208 
Society for Savings Bide. Re- 
fers to Cleveland Nat. BK., 

| Dime Sav. BK., and Society for 
Savings. 


Ashtabula*et_..Asbtabula 
Barberton*et Summit | 
Barnesville*et...Belmont 
Bellaire*st Belmont 


Fairfield 
---._ Willianis | 


Harrison | 
sCamoridge*et_. Guernsey | 
Canal Dover*et Tus’rawas | 
Stark | 

...---Mercer | 
2088 | 
aCincinnati*et ... Hamilton | 
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Town and County. 


aCleveland*et...Cuyahoga 


aDayton*set _.Montgomery 
aDefiance*st fi 
Delphos*st 


East Serpent. Corbia 
aElyria*et Lorain 
aFindlay*ef 
Fostorta*et . 
aFremont*et 


4Gal)ipolis*et 
aGreenville*er ... 
aHamilton*et 


Harrison*et .... Hamilton 
Hickeville*et.... Defiance 
aHilisboro*et ....Highland 


alronton*et.... 
sJackson*et Jackson 
aKenton*st ...... Hardin 
aLancaster*et.... Fairfield 
aLebanon*et.......Warren 
sLima*et.__. .--. Allen 

Lorain*et Lorain 


aMansfield*et _... Richland 
aMarietta*et.. Washington 
aMarion*et Marion 
Massilion*et _. Stark 
Middletown*st. Butler 
aMt. Vernon*st . -Knox 


aNewark*et icking 

ew Phil’d’ Ip’; set Tus’as 
aNorwalk*et Huron 
sO0ttawa*et Putnam 


aPainesville*et 


. Seneca 


.-Lawrence 


etre i 
aSteubenvilie*et_J efferson 


St. Marys*et -.. 


aTiffin*et 
aToledo*et 


- Auglaize 


sUrbana*et ....Champaign 


aVan Wert*et _..Van Wert 
aWapakoneta*et _Auglaize 











BANKERS’ 


Name. 


M. B. & H. H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for The American Trust 
£5 king Coe Savings and 


MeRISSON € ‘CURTIS, William- 
son Bidg. Corporation, Com- 
mercial, Insurance, and Pro- 
bate Law 

8 ine SANDERS & DEMP- 

EY. Perr -Payne Building. 
Attorneys for Bank of Com- 
merce, National Association, 
the Savings & Trust Co., and 
Commercial National Bank. 

A. A. STEARNS, Society for 
Savings Bidg. Refers to State 
National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens'| Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. Co. 

F. F. D. ALBERY, Hayden Bld 
Attorney for Commercial N. 

ALBERY & WESTFALL, 11936 
So. High St. Refer to Ohio Nat. 
Bk. and Commercial Nat. Bk. 

DYER, WILLIAMS & STOUF- 
FER, 511 M. & M. Bank Bldg. 
Refer to Merchants & Manu- 
facturers National Bank. 

J. K. SATER, 100 N. High 8t. 
Attorney for Citizens Sav. BE. 

GOTTSCHALL & LIMBERT. 

SUTPHEN & SUTPHEN. 

REEVE & LINDEMAN. 


WALTER B. HILL. 

E. G. JOHNSON. 

M. C. SHAFER 

Cc. L. GUERNSEY. 

JAMES H. FOWLER, 

HOLLIS C. JOHNSTON. 

BICKEL & BAKER. 

ANDREWS & MOREY. Refer 
to First National Bank. 

JAMES A. GRAFT 

G. D SIMMONS. 

COLLINS & COLLINS. 


A. R. JOHNSON. 

R.L GRIMKS. 

CROW & DURBIN. 

WILLIAM DAVIDSON. 

HOWARD W IVINS. 

case & PARMENTER. 
. A. RESEK. 


queues & MoBRIDE. 
J.F.McNEAL & SONS. 
R: W. McCAUGHEY. 

B. HARWETZ. 

W. A. HOSACK 


JONATHAN RERS. 
RICHARDS & MeCULLOUGH. 
ANDREWS BRO 

WATTS & ‘MOORE. 


ELBERT F. BLAKELY. 
ro & BAYLISS. 
M. H. D. JONES. 

NOAH i bev EK 

R. FISHER, “Attorney for 
alieaen Banking & Trust Co. 

JOHN DOERSUHUE, 

ANDREW J. HESS 

JOHN L PLUMMER. 

JOHN A. HUSTON. 

D. F. MOONEY. 


BUNN & ROYER 

CHITTENDEN & CHITTEN- 
DEN, 982-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 


GEORGE B. ORWIG, Produce 
Exchange. Referto any bank 
in Toledo 

GILBK RT, SHIPMAN & CAMP- 


BELL. 
WAITE & DEATON. 
BLACHLY & MATTHIAS. 
GOKKE & HOSKINS. 











MONTHLY. 





Town and County. 


Trumbu 

tWashingesnG: H. tetFay'te 

Wellston*et Jackson 
aWilmington*et__. Clinton 
a Wooster*et 
aXenia*et 
aYoungstown*et.Mahoni’g 
aZanesville*et. Meskingums 


Name. 


GEORGE BUNTING. 
POST & REID, 
L. B. DENNING. 


TAY LOR. 
HARIY Cc. ARMSTRONG, 
W. R. GRAHAM. 

JAS. M. Daley. Attorney;for 
R. G. Dun & Co. References: 
Citizens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


Blackwell*et 


*et 
aKingfisher*et.. Kingfisher 
Lawton Comanc ae 


n*et 
sOklahoma*et.. Oklahoma 
aPerry*st............ Noble 
aPondcreek*et Grant 
Shawnee*st Pottawatomie 


aWoodward*et. Woodward 


J.M. BUNTEN 

RITTENHOUSE & RITTEN. 
He USE. 

J.I. PHELPS. 

JOHN F. CURRAN. 

COTTERAL & HORNOR. 


MOSIER & DUDLEY. 
McMECHAN & HAYS. 

8. H. HARRIS. 

J. W. BIRD, 

em BRYAN & HEM. 
W. A. BRIGGS. 


OREGON. 


ian 


iBaker City*et 
ottagegrove*st.... 
aKugene La 


ane ner*et Mo 
innvilletet Yamhill 
tOregon City*etClackamas 
aPendleton*et.... Umatilla 
sPortland*st ..Multnomah 


TaSalem*et_. 
aTne Dalles*st 
aUnion*et 


F. M. CALKINS. 
>. R. ROR 
OS. F. BARBEE. 


& SIMON, 
for ac refer 
Portland Railway Co. 
PLATT & PLATT. Atto 
for Wells, Fargo & Co.’s 
Cc. A. PARK 
HUNTINGTON & WILSON. 
. COCHRAN. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 
sAlientown*st ia 
Altoona*et 
Ashland*et Schuy neil 
aBeaver*st Beaver 
Beaverfalls*et... 
aBedford*st 
aBellefonte*et...... Center 
Bethlehem*etN ortha’ptop 
aBloomsburg*st.Columbia 
Bradford*et...... McKean 
aBrookville*et_..Jefferson 
aButler*et Butler 
Carbondale *et Lackawan 
Catawissa*et. Columbia 
Charlerot*et . Washington 
Chester*st Delaware 


aClarion*et-. ..Clarion 


aDoylestown*et 
aEaston*et.. Northampton 
*et rie 








T. P. TRIMBLE 
ERDMAN & DIRFENDERFER. 


JOHN A ELLIOTT. 
MOSES A. POINTS. 
ORVIS, ne ER & ORVIS. 


G. T. KINCAID. 
DU BOIS. & DU BOIS. 
8. A. & DAVENPORT. 


MRE eg eS 
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REPRESENTATIVE ATTORNEYS. 





Town and County. Name. 


cee 

eiLT 

eK & PEOPLES. 
KE 


aPrenln et os Adan 

ais 

wget purest Weatmor’d 

Greenville*st Mercer 

Bsn0ve rt sef_Dacuphin 
bur: aup 

¥ eee Luzerne 

ollidaysburee. -Blair 

tingdon*et Hunt’don 

*st Indiana 


SLER. 
HR HART. 
. PALTE _—- 


WILL J. FORBES. 

THOMAS via” 

WM. WILLIA 

WM. R. BRINTON. 

A. R. PLACE. 

8. P. LIGHT. 

ALFRED HAYES. 

CHARLES CORSS. 

R. C. SMITH. 

qaais & LOOSE. 

. DOUGLAS. 

- oaet HOUR. 

NKIN. 

- CHAMBERLIN. 

- KEH 

SRMAN TARTIN. 

. HALLMAN. Refers to Peo. 

" ational Rank. 

X & PARKER. 

. & L. J. BAMBERGE 
Chestuatbizest Refer to 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. | 
Refers to Guaranty Trust & 
Safe inom Co 

CaRR & FRANCICOS, Provi- 
dent Bidg., Reference: Fourth | 
St. National Bank, Phila. 

DeKINDER & McNEAL, 606-611 | 
Girard Building. Attorneys 
for sc Exchange National 


Ban 

RICH & BOYER, 537 Chestnut | 
St. Refer to Mechanics Na- | 
tional Bank. 

JOSEPH SAVIDGE, 12th and | 
Chestnut. Refers to — 
wealth Title Ins. & Tr. C 

FREDERICK J. SHOYER, 300- | 
306 Penn Square —e Attor- | 
ney for Prudential Insurance 
Co. Refers to Girard Trust Co. 

A. 8. WEILL, 1218 Stephen 
Girard Bldg. "Refers to Girard 
National Rank. 

a GILEKYSON. 


Lea ret or’mberl’d 
aNew Castle*et.. Lawrence 
Norristo’n*etM’ntgomery 


City*st. Venango 
wPhilsdelp hia*et .... Phila. 


Pa SORE: 
Sesrecee 


ws 
a 
a 


Fay 


| 


Pita b re “Ailegheny 
tabu: weal eny 
- CLUNG, Park Bidg. At- 
torneys "tor Second National 
Bank of Pittsburg and German 
National Bank of jilegheny. 
McCREADY & MOORE, Pitts- 
borg Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 
WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 
WAY, WALKER & MORRIS, 
1108’ Frick Bldg. Commercial 
law. ae Carter, Hughes 
& ht, New York. 
WISE & MINOR, 1423 Park Bldg. 
Refer to Allegheny Nat. Ban 
J. N. JOHNSON. 
JOHN BROOKE EVANS. 
JAMES W. CARLIN. 
»- J. FRUITT. 
2 Vee FISHER. 


M. M.D 

GEORGE £: BALDWIN. 

THOMAS F. WELLS. Refers to 
Third National, and Dime De- 


osit & Discount Banke 
ILLARD, WARREN & 
KNAPP. Attorne: ~ county 
Savings Bank & it Co. 
fers to ony Dose in amen” 
arab . RYAN. 
Sch’ ylk'l 


Sharpsburg*et Allegheny 


sStroudsburg*st___M. "7 oon 


STAPLE 
Ts, Nortiumyd 
-Schuylkill | H. B. & R. J. G 
SAMUEL GRUMOINE. 
G. L. OWENS. 
ROBINSON & McKEAN. 
HINCKLEY & RICE. 


ie McGILL & Mc-| 





Town and County. °* 


Castanea Washi’g’n 


Waynesboro*et. Franklin 
aWaynesburg*et... Greene 
aWellsboro*et Tioga 
aWeat Chester*et..Chester 


aWilkes-Barre*et. Luzerne 
aWilliamsport*set Lwcom’g 


Name. 


JOHN 
Ww. a} 
J. 


G. MUBDOCE. 
OMWAKE. 
DONLEY. 


A RTHUR L. BAILEY. 
ae hee » GHEEN & CORN- 


WE 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re 
fers to Williamsport Nat., and 
son en Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


| {aNewport*et.. -Newport 


Pawtucket*et Providence 
JaProvidence*et Provide’e 


Westerly~et.. Washington 
Woonsocket*st Provide’e 


CLARK BURDICK. 

JAMES L. JENKS. 

ALFRED 8. JOHNSON. Re- 
fers without: permission to 
Mechanics National Bank. 

JOHN W. SWEENEY. 

WILLIAM G. RICH. Refers to 
Industria) Trust co. 


SOUTH CAROLINA. 


at on ime i | | PARKER & GREENE. 


n*et 
|| aAnderson*et.... Anderson 


aCharleston*st. Charleston 


GaColumbta*et... Richland 
sDarlington*et Darlington 
aGaffney*st Cherokee 
aGreenville*st.. Greenville 
aGreen wood*st Greenwo’d 
aMarion*et 
aNewberry*et... 
eGreaqeber 
Rock Hill’ 


aAberdeen*st 
aArmour*et Douglas 
aBrookings*et.. a 


“HEN DERSONS.” 

TRIBBLE & PRINCE. 

MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant S a 
ways; Armour & Co., Chi 
Refer to president or cash er 
of any bank in Charleston; Nat. 
Park Bank, of New York, and 
Stanaard Ot) Co., Baltimore. 

WM. H. LYLES. 

G. W. BROWN. 

ore & OSBORNE. 

ISAAC M. BRYAN. 

CALDWELL & PARK. 

JAMES W. JOHNSON. 

HUNT, HUNT & HUNTER. 

J. A. BERRY, 

wl SEE a ~ SPENCER 

JOHNSON & 





FRASER & COOPER. 
J. C. WALLAC 


DAKOTA. 


SEELEY & MASON. 

JOHN T. MATHEWS. 
CHEEVER & CHEEVER. 
& G. SHERWOOD 

ARTIN & MASON. 

Rick & BENSON. 
CLEVELAND & JUCKRTT. 
CRAWFORD & TAYLOR. 


J. H. WLI AMe0n. 
GE 8. RIX, 


J, SPANGLER. 

- FRA 

CHA GNCEY L. WOOD 

STERLING & CLARK 

BAILEY & VOORHEES. Attor- 
neys fos! Sloex Falls National 
B U. Tel > oo 
ad cia Cantal aS 


Northern fey. Co. Co., eae te 


POLE & MounuEY. 
JOHN L. EY. 

VAN BUSKIEE & MYERS. 
G. G.L 

ye 
GAMBLE & DILLON. 
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BANKERS’ 


MONTALY. 





Towa and County. 


Name. 


TENNESSEE. 


Bristol*et_....... Sullivan 
aChattanooga*er_ Hamilton 


aChattanooga*et Hamilton 
aClarksville*et -. 
aColumbia*et -. 


aJackson*et._..... Madison 
JobnsoaCity*et. Washin’n 


--Montg’y 
.-Maury 


aKingston* 
aKnoxville*st 


Roane 


“ 


Wilson 


aMaryville*e Blount 
aMcMinnviile*et... Warren 
aMemphis*et......- Shelby 


Milan*et - 


...---.-Gihson 
aMorristown*et 


-Hamblen 


aMurfreesboro*st Ruther’d | 


TaNashville*et...Davidson 


aParia*et 
aPulaski*et 
aShelbyville*et.. 
aTrenton*et _..... 
aWincheste ret. 


...-Glles 
"Bedford 
Gibson 
. Franklin 


Henry | 





| 
| 
| 


H. G. PETERS. 

COOKE, SWANEY & os. 
Attorneys for Southern Ry. 
Refer to any Bank in C sae 
nooga. 


CHARLES W. RANKIN. Re- 


fers to any Bank in Chatta-| 


nooga. 
W.-M. DANIEL 
SALMON & TURNER. 


ROBERT W. HAYNES. 
ISAAC HAKR. 


GEORGE L. BURKE. 
Lycey, SANFORD & FOW- 


ROGERS & ROGERS 
GANTRELL & MeMILLAN. 


BROWN & coprom. 
R. W. SMARTT 
HENRY CRAFT, Equitable Bide. 


Attorney for Union & Planters | 


Bank. Refers to Mechanics | 
National Bank, New York. 

McFARLAND & NEBLETT, 22 
Madison et. Attorneys for 
National Bank of Commerce. 

WARINNER & WARINNER. 
14 Madison St. Attorneys for 
First National Bank. 

H. M. CLARK 

ROSE & HICKEY. 

E. D. HANCOCK. 


LEMUEL R. CAMPBELL. 
fers to American National Pk. 

MOORE & MCNALLY, Cole Bldg. 
References—New York: Car 
ter, Hughes & Dwight; 
ville: Union Bank & Trust Co. 

STOKES & STOKES, Attorneys 
for First National Bank. 

LAMB & MAKR. 

H. R. STEELE. 

IVIE & IVIE. 

TAYLOR & BRIGGS. 

EMBREY & GARNER 


TEXAS. 


aAbilene*et Taylor 
sAlbany*et....Shackleford 
TaAustin*et 


aBeaumont*et _..Jeferson 
aBeeville*et Bee 
aBeiton*et _.. -Bell 
aBonham*et ~ Fannin 
aBrownsville*st ..Cameron 
aBrownwood*et .... Brown 
aBryan*et Brazos 


aCameron*et 
aCleburne*et 
aCorpus Christi*er_ Nueces 
aCorsicana*et .... Navarro 
aCrockett*st Houston 
aDallas*et Dallas 


aDecatur*et 
es. 
aDenton*et . 
4£) Paso*et.. 
aFort Worth*st....Tarrant 


Milam 


aGainesville*st . Galveston 
aGalveston*et...Galveston 


Travis 





JOHN BOWYER. 

MATTHEWS & BLANTON. 

J. L. PEELER. 
ney for over twenty-five 
porations and 
10uses 

HARDY & HARDY. 

CRISP & COX. 

A. M MONTEITH. 

LUSK & THURMOND. 

C. H. MARIS. 

x. N. HARRISON. 

TALIAFERRO & ARM- 
STRONG. 

HENDERSON S _FREEMAN. 

RAMSEY & ODELL. 

DELMAHLS & GIVENS. 

McKIE & AUTRY 

ADAMS & ADAMS. 


cor- 


COCKRELL & GRAY, Attor- | 


my for City 
R. E. CORSW 
R. G. BARNES. 
ALVIN C. OWSLEY. 
JOHN L. DYER. 
COWAN BURNEY. Attor- 
neys for American Nat. Bank. 
WEST, CHAPMAN & WEST. 
Attorneys for First National 


ank. 
POTTER & POTTER. 
LEWISFISHER. Refers toany 
Bank or business house in the 


city. 
MANN & & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 


National Bank. 
ELL. 


Re- } 


aGeorgetown*et__ 
| aGreenviile*et 
aHenrietta*et -. 

| aHillsboro*et_. 

| aAHouston*et 


Will’son 


. Cla 
ine 
“Harris 


| 
1] 
| Karnes City*et....Karnes 
aKaufinan*ert ._.. ‘Kaufman 
sLaredo*et ebb 
aLockhart*et Gainwell 
«McKinney*et.._.... Collin 
aMiamiset - Reberts 
Navasota*et 

sOrange*et _...... Orange 
aPalestine*et _..- Anderson 
--... Lamar 

Cherokee 

aSan Angelo*stTom Green 
aSan Antonio*et Bexar 





aSherman*et ._. 
Taylor*et _. 
Temple*et .. 
Texarkanaet _ 


wa 


j 
| 
| 
| 
| 


Smith 





|| \Waxahachile*et _._.._ Ellis 
aWeatherford*et_. Parker 
aWharton*et _.... Wharton 
| «Wichita Fall s*et _ Wichita 


Nash. || 


Town and County. 





STRICKLAND & WARD. 

JOHN T. CRADDOCK. 

W.G. EUSTIS 

WEAR & MORROW. 

GOLDTHWAITE & MOODy, 
Attorneys for First Nationa) 
one 

.C. OLIVER. Refers to First 

Wirstioual Bank and Americap 
National Bank. 

J. C. GOODE. 

J.C. ADAMS, 

E. A. pein 

McNEIL & LIS. 

ABERNA THY & BEVERLY. 

L. D. MILLER. 

NEAL & BOONE. 

JOHN T. HART. 

GREGG & BROOKS. 

T. W. CARLOCK, 

McCLURE & WHITMON. 

J. T. THOMSON 

BALL & INGRUM, Attorneys 
for Frost Nationai Bank. ie 

Chemical Nat. Bank, 
A. Baker, President; 
Saniiusian Nat. Bank, 8t, 
Louis. and First Nat. Bank, 
Kansas City. 

—_—. L& TERRELL. Refer 

& A. 


fer ae 
N 


to D. Sullivan & Co., 
Oppenheimer and M. Halff & 
Bro., Bankers, of this city 

T. L. BRAMK. 

DOAK & WELCH. 

W. R. BUTLER. 

WEBBER & WEBBER 

W. A. FEILI 

CAIN & KNOX 

F¢ SR & JORDAN. Referto 
Provident National Bank. 

ee" LETON & HARDING. 


ROBT 


UTAH. 


I 
HH] 


aBrigham*st 

i} sLogan*et _.. 
\Manti*et 

| aAOgden*et ____ 

Park City*et - 
aProvo City*et Ct 

aSalt Lake City*etSalt i . 


Boxelder 


-----. Weber 


General Attor- |) 


wholesale || 


Barre*et _.... Washington 
aBennington*et Benning’n 
| Brandon*et Rutland 
Brattleboro*st Windham 
aBurlington*et. Chittenden 
Castleton*et Rutland 
Hardwick*st.. Caledonia 
| ‘aMontpelier*et Wash'ton 


aRutland*er _......Rutuana 
sSt. Albans*et___. Frankiin 
aSt. Johnsbury*et_Caled’ia 


aAbingdon*et Washington 
Alexandria*et Alexandria 
aCharlottesville*et.Albe’le 
Danville*st.- Pittsylvania | A 
aHampton*etElizab’th City 
aHarrisonburg*st Ro’gh’m 
aJ onesviile* Lee 








| ELMER E. 


| F. J. HALTON. 
.. Cache | 


KEELEK & GOODWIN. 

M. K. REED. 

D. JOHNSON. 

B. WRIGH 4 

CORFMAN. 

BOOTH, LEE & RITCHIE. Re 
fer to National Bank of the 
Republic 

W. R. HUTCHINSON, D. F. 
Walker Bidg. Refers to Na 
tional Bank of Republic 

LEE & SWEET. D. F. Walker 
Bldg. Refer to Commercial 
National Bank, 


R. 


VERMONT. 


FRANK J. MARTIN. 
BARBER & DARLING. 
OKMSBEE & BRIGGs. 
WATERMAN & MARTIN. 
J. H. MACOMBER. 
HENRY L. CLARK. 
TAYLOR & DUTTON. 

T. J. DEAVITT. 

WILLIAM N. THERIAULT. 
LAWRENCE & LAWRENCE. 
Cc. W. WITTER 

PORTER & THOMPSON. 


VIRGINIA. 


WHITE & PENNY. 

G. 8. BOOTH. 

Asan WooDs. 
C. EDMUNDS. 

F. 8: COLLIER. 

SIPE & HARRIS. 

L. T. HYATT. 


EE en 
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Town and County. 


burg*eT Loudoun 
alesingtoneet. Rockbridge 


aLui Pag 
acho r Campbell 
_—< . et Cs - aw 


Ne 
Norfolk*et 
Petersburg*st. Dinwiddie 


rtsmoutn*st... Norfolk 
demichmond*st.. .- Henrico 


Roanoke 
sStaunton*et Augusta 
sSuffolk*st.... Nansemond 
aWinchester*et. Frederick 
aWoodstock*et.Shenand’h 
aWytheville*et Wythe 


Name. 


J. H. ALEXANDER. 
GREENLEE D. LETCHER 
WALTON & BRO 

KIRK PATRICK & HOWALD. 
JAMES H. GILMORE. 
JOHN W. CARTER. 
NELMS & WIS 

EDWARD R- BAIRD, JR. 


HAMILTON & MANN. Attor- | 


~~ for seen Savings 

nsurance C: 

ALEXANDER K. “WARNER. : 

JAMES LEWIS ANDERSON. 
Refers to Planters Natiouai | 
Bank and John L. Willtams | 
& » -n, bankers. 

JAMES ALSTON CABELL. Re-| 
_—— — Trust & Safe 


STOREWALLS. DOSWELL. Ke | 


Cit 


fers to Nat’l Bank of V8., anc | 


| 
| 


Bank. | 
HILL MONTAGUE. Refers te | 


any Richmond bank or busi- | 
ness house. 
SCOTT & STAPLES. 
PATRICK & GORDON 
ROBERT W. WITHERS. 
BARTON & BOYD 
W ALTON & WALTON. 
FULTON & FULTON. 


WASHINGTON. 


Centralia*st ........L 
aChehalis*et so 
aCoifax*st - Whitman 
aEverett*et .. ohomish 
aNorth Yakima*et Yakima 
aOlympta*et.... Thurston 
aPort Angeles*st. -Clallam 
aSeattle*et Ki 


Pierce 


éVancouver*t Clarke 
aWalla Walla*et W'la W’la 
sWhatcom*st ... Whatcom 


WEST 


Benwood*et Marshall 
Bluefieid*et . Mercer 
«Buckhannon*et.. Upshur 
TeCharleston*st. Kanawha 





iJ. R. BUXTON. 

MILLEETT & HARMON. 

Cc. M. WY re 

W. W. BLA 

WHITSON © PARKER, 

G. C. ISRA 

MeCLINTON. & McCLINTON. 

BYERS & BYERS. References 
Judges of the State Supreme 
Court. 

GRAY & TAIT. Mercanttie 
Law, Collections, and Depost- 
tions. 

W. D. LAMBUTH. 
Any Seattle bank. 

PRESTON, 
——— 
National Bank and 
National Bank 

BELDEN & BELDEN. Refer to 
k. G. Dun & Co., and Exchange 
National Bank. 

L. KENNAN.  Ex-Probate 
Judge. References if desired 
MARK F. MENDENHALL 


Reference: 


Attorney for John W. Graham | 
Refers to | 


& Co., Spokane. 
Spokane Eastern Trust Co 
and Old National Bank. 
WM. H. PRATT. Attorne 
Scandinavian-American 
REMINGTON & 
Pa to any bank in Tacome. 
Ww. McCREDIE. 
T. PN & C. C. GOSK. 
DORR & HADLEY 


VIRGINIA. 


JOSIAH SINCLAIR. 

R. C, MeCLAUGHERTY. 

J M.N. vVOWNKS 

BROWN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens National Bank. 


|| aSutton*et 
|| aUnton®.. 
| | sWellsburgeet... 


Town and County. 


Name. 





«Fairmont*est Marion 


|| aFayetteville* 


| aGrafton*er 
sHinton*st 
sHuntington*et 


saKeyser*et 
aLewisburg*t . Greenbrier 
Mannington*et. __ 
aMarlinton*_.. Pocahontas 
aMartinsbure*et Berkeley 
|| aMorgant.n*et Monongalia 
aMoundsville*et .Marshall 
sNewMarinsv’le*et Wetzel 
sParKersburg*et .... Wood 


| Piedmont*et . 


arrincevon*. 
| sRomney*e. 


|| Sistersville 


| sSpencer*e.. . 
aSt. Marys*et. 





-Pleasants 
Braxton 
....--Monroe 
. Brooke 
| sWheeling*st - 


“ 


| aCharlestown*et.J efferson | 
|| aClarksburg*et... Harrison 


Marion | 


--Ohio | 





F. L. BUSHONG. 

DAV15 & DAVIS. 

K. F. HARTLEY. 

DILLON & NUCKOLLS. 

JOHN L. HECHMER, 

R. F. DUNLAP. 

SIMMS & ENSLOW. Counsel 
for Chesapeake & Ohio Ry. 
Co. and The Huntington Na- 
tional Kank. 

CHARLES N. FINNELL. 

L. J. WILLIAMS. 

W.N. HESS. 

L. M. McCLINTIC. 

F. VERNON ALER. 

LASSELLE & STEWART. 

J. HOWARD HOLT 

CORNATT & NEWMAN. 

MERRICK «& SMITH. Attor- 

neys for Second National and 
Parkersburg National banks. 

TAYLOR MORRISON 

HALE & PENDLETON. 

H. B. GILKESON. 

HANEs & YOUNG. 

J A.A. VANDALKE. 

ey WELLS. 

P. & V. B. HALL. 

t OGAN & PATTON. 

F, CHAPMAN. 

cyrus P. FLICK. Long Dis. 
Telephone 317. Refer to any 
hank in Wheeling. 

I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


I 
\} 
i} 
i} 
| 


| 
1 
| 


| aAppleton*et. - -Outagamie | L. E. BARNES. 
A 


| aAshiand*er.. é 
| aBaraboo*et - --Sauk 


Beloit*et Rook 

aChippewaFall is*et Chip’ wa 
aEau Claire*et..Kau Claire 
aElkhorn*et Walworth 
aFond duLac*etFondduL’c 

Ft. Atkinson*et Jefferson 
aGrand Rapids*et.... Wood 
| aGreen Bay*et Brown 


sitland | 


| aTanesville*et 


CAKR & GILMAN. | 
for Puget Sound | 
Seattle | 


aKenosha*et .....Kenosha 

aLa Crosse*et....La Crosse | 
Lakemt!!s*st _.. Jefferson 

TaMadison*st 


|| aManitowoc*st_ Manitowoc 


for | 
ank. | 
REYNOLDS. | 


| 
| 


aMarinette*et ...Marinette 
Marshfleld*er. .. Wood 
Menasha*et_.. Winnebago 
aMenomonie*est D 
aMerril)*et 

aMilwaukee*et Milwaukee 


Mineral 
_ 
eenah*ef ....Winne 
aNellisyilie*et 
cee Lond 





. Chic: 
| NATHAN 


nk. 
| VILAS, 


Ba 
| WINKL R 





DILLON & COLIGNON. 

GKROTOPHORST, EVANS & 
THOMAS 

T. D. WOOLSEY. 

D. BUCHANAN, JR. 

A. H. SHOEMAKER. 

W.C. NOKTON. 

GIF FIN & SUTHERLAND. 

L. B. CASWELL. 

JOHN A. GAYNOR. 

KITTELL & BURKE. 

FETHERS, JEFFRIS & MOUAT 

oe Suan, 

CONNELL & SCHWEIGER 

x wL FALK. 

OLIN & BUTLER. 

NASH & NASH 

ene & O’KELL 

J. F. COLE. 

MAYHEW MOTT 

SILAS BULLARD 

VAN HECKE & SMART. 

BLOODGOOD, KEMPER @& 
BLOODGOOD. _39 Mitchel) 
Bldg. Refer to Wisconsin and 
Marine National Banks 

C. I. HARING, 807 Wells Butld- 
ing. Refers to any Milwaukee 
bank, and Reid, Muardocn & 
Co., and i Jobn V. Farwell 


Co 

€ ‘RELES & SONS. 
Established 1857. Refer to an 
my hese or J. P. Morgan 


IHER. 


| Co 
SYLVESTER, SCHEIBER & 


ORTH. References: First Na- 
tional Bank; Wieconsin Nation- 


al Bai 

JENNER & FREE- 
MAN, 1017-1019 Wells Bidg. 
Refer to Wisconsin National 


FLANDERS :. 
SMITH, BOTTUM & VILA 
Attorneys for Wisconsin Ne . 
tional . The Edward P. 
- Oe wee Pabst Brew’g Co. 


P. ¥ CLAWSON 


| MAYHEW MOTT. 


CHARLES F. GROW. 


— é paca| WHEELER & VANDOREN. 
sOshkoshet .. Winnebago | 


MORROW & O’KELLIHER. 
HOOPER & HOOPER. 
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Town and County. 


Reedsburg*et. -.- Bee 
aRichlandCenter*etRichl’d 
Ripon*et.... Fond du Lac 
asheboy gan*et. Sheboygan 
St. Crok F Falis*et . olk 
aStevens Potnt*et - Portage 


aViroqua*st.. 
Watertownst . Jefferson 

a Waukesha*st.. Waukesha 

«Wausau*et..... Marathon 
West Superior*et Douglas 


BANKERS’ MONTHLY. 


Name. 


M. C. MEAD. 

W. 8. STROUD. 

PALMER & GITTINGS. 

JAMES A. STONE. 

R. W. EASTLAND 

L. E. & KOY REED 

FRANCIS WILLIAMS. 

MONS P. JERDEE,. 

OWEN & FROST. 

R. P. CODY. 

GEORGE B HUDNELL. 

SMITH & GRIFFIN 

SKINNER & THANER. 

Vv. H. TICHENOR. 

BROWN, PRADT & GENRICH. 

8.N. DICKINSON. References 
Any bank or business house in 
Superior. 


WYOMING. 


TaCheyenne*et_.. Laramie 


Rock Springs’ setiwtw’ vr 
aSheridan*st Sheridan 


BRITISH 


Grand Forks 
Nelson*et. Kootenay 
New Westminster*et 
New Westminster 
Rossland*et.._.. Kootenay 
Vancouver*st 
New Westminster 


Victoria*et Victoria 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
2 os First Nat. banks. 

. NN. In general 
ites “Collections promptly 


H wi CHRISTMAS. 

JOHN H. SYMONS 
MoMICKEN & BLYDENBURG. 
T 8. TALIAFERRO, JR 

W. 8. METZ. 


rac- 
at- 


COLUMBIA. 


H C, HANINGTON. 
R W. HANNINGTON, 
G. E. CORBOULD. 


DALY & HAMILTON, 

WILSON, SENKLER @& 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 

MoPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon | COLDWELL & COLEMAN 


Winnipeg*st ... Winnipeg 


peaeasy: RICHARDS & 
FLECK. — forthe 
iin Trust C 
| ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd. 
UP PHIPPEN & TUP-. 
olicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North Ameri and 
Merchants Bank of 


NEW BRUNSWICK. 


Moncton*st . Westmorel’d 
St. John*et .. 


-8t. John 
Woodstock*et...Carleton 


CHANDLER & ROBISON. 


BARNHILL & SANFORD. 
D. MOLEOD VINCE. 





Town and County. 


NORTHWEST TERRITORIES, _ 


Calgary*st Alberta 
Edmonton*etAlbertaDist. 
Regina*et Assiniboia 
Yorkton*et.... Assiniboia 


LOUGHEED & BENNETT 
SHORT & CROSS. 

FORD JONES 

G. A. WATSON. 


NOVA SCOTIA. 


Amores et -Cumberland 
--Halifax 
a unenburg 


armou - Yarmouth 


TOWNSEND & ROGERS. 
ALFRED WHITMAN. 

R. C. 8. KAULBACH. 

E. M. MAC DONALD. 
HARRIS, erey. & COHAN. 
SANFORD H: PELTON,KE.C, 


ONTARIO. 


Simcoe 


Belleville*et Hastings 
Cobow ‘N’th’umberl’d 
Cornwall*et.... Stormont 


Goderich*st 
Hamilton*et.. Wentworth 


Kingston*et...Frontenac 
London*et Middlesex 
Napanee*st nnox 
North Bay*et_.. Nipissing 
Ottawa*et.. Carleton 
Sault Ste Marfe*stAlgoma 
St. Catharines*et .Lincoin 


Tilsonburg*st. 
Toronto*et ... 


Uxbridge*et Ontario 
Woodstock*et....Oxtord 


MeCARERY, PEPLER & 4 
CARTHY. = 


F. E E, O'FLYNN 
KERR & KERR. 
MACLENNAN, CLINE & Mae 
LENNAN. 
yece OOT & HAYS. 
are ON, OSBORNE 
RIELL» & LEVY. 
SMYTHE & SMYTHE, 
FRASER & MOORE. 
WILSON & WILSON, 
A. G. Spow™ie. 
BISHOP & SMIT 
HEARST, MeRAY& DA RLING, © 
INGERSOLL & KINGSTON. | 
MABEE & MA = 
J.8. ROBERTSON 
L. B. LIVINGSTONE. 
BLAKE, LASH & CASS 
Solicitors for Canadian 
of Commerce. 
CROMBIE, WORRELL 
GWYNNE. Solicitors for 
of Montreal. 
R. E. KINGSFORD, 47 Manning 
Chambers. 
MULOCK, MULOCK & LEB a 
Solicitors for Dominion Bank 
SHARPE & SOBLE. 
W. T. McMULLEN. 


QUEBEC. 


Montreal*et... Hochelaga 


Quebec 


CHARBONNEAU & PE 
TIER. Offices, New York 
Building. Refers to Hon. 
A. Drummond, Vice- 
Bank of Meswreal = ee 
erroux & 
MoGIBBON ERSG RAINY RY, 
‘ot ae 
olicitors for 
: re oe 
yal Trust Co. 4 
CABG RAIN LAVERY, RIV: + 
ARD & CHAUVEAD. . 


— = -» Royal 


St. Johns*et.... St. Johns | P. A. CHASS’E. 
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